
SENATE No. 98.

The Committee on Insurance, to whom was committed the
Bill incorporating the Commonwealth Insurance Company,
report the same ought to pass.

Per order,

S. H. RHODES.

In Senate, March 9,1870.

(HommomomUt) of iftassadjitortte.



[Mar.2 COMMONWEALTH INSURANCE CO.

AN ACT

To incorporate the Commonwealth Insurance Company
of Boston.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled , and hy the authority of
the same, as follows :

1 Sect. 1. Henry Smith, Charles A. Stevens, Elijah
2 B. Stoddard, their associates and successors, are here-
-3 by made a corporation by the name of the Common-
-4 wealth Insurance Company, in the city of Boston, for
5 the purpose of making insurance against losses by
6 fire ; with all the powers and privileges, and subject to
7 all the duties, restrictions and liabilities set forth in
8 all general laws which now are or hereafter may be
9 in force relating to such corporations.

Commomocaltl) of iHassacljusctts.

In the Year One Thousand Eight Hundred and Seventy.

1 Sect. 2. Said corporation shall have a capital
2 stock of two hundred thousand dollars, divided into
3 shares of one hundred dollars each. It shall have
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4 liberty to pay in and increase the said capital stock
5 to an amount not exceeding five hundred thousand
6 dollars : provided, any increase of capital is paid in in
7 cash within three years from the passage of this act.

1 Sect. 3. A majority of the board of directors of
2 the company may, at their discretion, at any time give
3 the holders of the policies of the company the right
4 to participate in the net profits of the company to
5 such an extent and in such manner, and upon such
6 terms and conditions as they shall prescribe in their
7 by-laws.

1 Sect. 4. Said corporation may commence business
2 when one hundred thousand dollars shall have been
3 subscribed and paid in in cash.

1 Sect. 5. This act shall take effect upon its pas-
-2 sage.




