
ENATE .... No. 244.

The Committee on Railways, to whom was committed the
Bill to authorize the town of Salisbury to aid in the establish-
ment of the Exeter and Salisbury Railway, report that the Bill
ought to pass in a new draft.

Per order,

E. W. MORTON.

In Senate, May 11, 1870.
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[May,TO AUTHORIZE.

n the Year One Thousand Eight'Hundred and Seventy

AN ACT
To authorize the Town of Salisbury to subscribe for the

Stock or Securities of the Exeter and Salisbury Rail-
way Company.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows

1 Sect. 1. The town of Salisbury may subscribe for
2 and hold shares of the capital stock or the securities
3 of the Exeter and Salisbury Railway Company, a
4 corporation formed by the union of the Salisbury
5 Railroad Company and the Exeter Railway Company,
6 of New Hampshire, to an amount not exceeding five
7 per centum of the valuation of said town for the year
8 in which the subscription shall be made: provided,

9 that two-thirds of the legal voters of said town
10 present and voting by ballot and using the check-
-11 list at a legal meeting duly called for the purpose,
12 shall vote to subscribe for such shares or securities;
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13 and provided, also , that the total amount of all sub-
-14 scriptions of said town, which have been or may be
15 made to the stock or securities of any railroad corpo-
-16 ration or corporations under authority of this or any
17 previous act, shall not exceed five per centum of the
18 assessed valuation of said town. Said town may pay
19 for such shares or securities so voted to be taken,
20 out of its treasury, and may raise, by loan upon
21 bonds, or tax, or otherwise, any and all sums of
22 money which may be necessary to pay for the same,
23 and may hold and dispose of the same like other
24 town property; and the selectmen of said town, or
25 any agent specially chosen for the purpose, shall have
26 authority to represent said town at any and all meet-
-27 ings of said corporation, and may vote on the whole
28 amount of the stock so held, anything in chapter
29 sixty-three of the General Statutes to the contrary
30 notwithstanding.

Sect. 2. This act shall take effect upon its pas
2 sage.




