
SENATE... .No. 303.

The Committee on Railways, to whom was committed the
Bill to incorporate the New England Central Railway Company,
report that it ought to pass in a new draft.

Per order,

E. W. MORTON.

In Senate, June 6, 1870.

Commonmcaltl) of illassadiuoctts.
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AN ACT
To incorporate the New England Railway Company.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same, as follows:—

1 Sect. 1. The Vermont and Massachusetts Rail-
-2 road Company, and the Cheshire Railroad Company,
3 at meetings duly called to consider the question of
4 consolidation, may at any time within five years from
5 the passage of this act, by a vote of a majority in
6 interest of the stockholders present and voting at
7 such meetings, agree to unite and consolidate their
8 respective corporations upon such terms as shall be
9 mutually agreed upon, subject to the provisions of

10 this act; and such vote so passed by said corpora-
-11 tions respectively, shall be effectual to unite and con-
-12 sol id ate said corporations within the intent and
13 meaning of this act.

Commomucaltl) of ittaosacljusctts.

In the Year One Thousand Eight Hundred and Seventy.
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1 Sect. 2. The corporation when formed as afore-
-2 said, shall be styled the “ New England Railway
3 Company,” and shall be under the management of a
4 board of not less than nine directors, a majority of
5 whom shall he residents of this Commonwealth.

1 Sect. 3. The corporation formed as aforesaid
2 shall have, hold, possess and enjoy all the rights,
3 powers and privileges, franchises, property, claims,
4 demands and estates which at the time of such union
5 may be held and enjoyed by either of said existing
6 corporations, and he subject to all duties, restrictions,
7 obligations, debts and liabilities to which at the time
8 of the union, either is subject in severalty; and all
9 suits in law or equity, and all proceedings before any

10 tribunal which may be pending, to which either cor-
-11 poration shall be a party, may be prosecuted and
12 defended by the company hereby authorized to be
13 formed, in the same name or like manner and with
14 the same effect as might have been done, had such
15 union not been formed. All claims, contracts, rights
16 and causes of action, of or against either corporation,
17 at law or in equity, may be enforced by suit or
18 action, to be commenced or prosecuted by or against
19 the corporation formed as aforesaid And the said
20 existing corporations shall continue corporations for
21 the purpose of prosecuting or defending any suit at
22 law or in equity, or otherwise now pending, or which
23 may hereafter be brought by or against either of them
24 out of this Commonwealth.

1 Sect. 4. The first meeting of the corporation
2 hereby authorized to be formed shall be called by the
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presidents of the corporations comprising it; and ten
days’ notice of the time and place of meeting shall
be given by publication in a newspaper in Boston,
Fitchburg, Keene, Greenfield and Brattleborough;
and at said meeting persons holding stock in either of
said component corporations shall be entitled to one
vote for each hundred dollars of the par value of the
capital stock that he may hold.
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Sect. 5. The officers of the said corporations
respectively shall continue to exercise in behalf of
the united corporations all rights and powers which
they now exercise till the united corporations shall
be organized; and after the organization of the cor-
poration hereby authorized to be formed, each of said
existing corporations shall continue for the purpose
of perfecting the said union and doing all such acts
and things as may be necessary therefor, and shall
execute all such transfers, assignments and convey-
ances, as the corporation formed as aforesaid may
deem necessary to vest in -itself any property, estates,
contracts, rights or claims, which do not vest in it by
virtue or authority of this act.
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1 Sect. 6. The treasury office of said New England
2 Railway Company shall be kept in Boston, and its
3 principal business office and place of company meet-
-4 ings shall be established either in Boston or Fitch-
-5 burg by its directors.

1 Sect. 7. Said corporation is hereby authorized to
2 construct a branch railroad from their line at a con-
-3 venient point near the easterly end of their Connec-
-4 ticut River bridge in Northfield, northerly to the state
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5 line of New Hampshire so as to connect therewith
6 the Ashuelot Railroad.

1 Sect. 8. Said corporation is further empowered
2 to sell and convey so much of their railroad as lies in
3 the state of Vermont, so far as the sanction of this
4 state is necessary for that purpose.

1 Sect, 9. The capital stock of the New England
2 Railway Company shall not exceed the sum of the
3 capitals and indebtedness of the corporations consoli-
-4 dated by this act, and such other sums as shall be
5 actually expended by said corporations in alterations
6 and improvement of their line as now authorized by
7 law; provided, that the whole amount of the capital
8 stock of said corporation shall not exceed ten millions
9 of dollars. And it shall be lawful for said company

10 to issue one-fourth part of their said capital in the
11 form of a six per cent, guaranteed stock, perpetual or
12 terminable, or bonds convertible into shares of said
13 company for the purpose of paying off the aforesaid
14 indebtedness and the cost of the aforesaid alterations
15 and improvements : provided, however , that the holders
16 of said guaranteed stock, if any shall be issued, shall
17 have no voice or vote in the management of the com-
-18 pany’s affairs.

1 Sect. 10. The provisions of this act shall take
2 effect and be in force whenever the authorities of
3 New Hampshire and the state of Vermont shall have
4 enacted similar provisions, so far as such shall be
5 necessary; provided, the same be enacted within five
6 years from the date of this act, and not otherwise.




