
SENATE.... No. 48.

In Senate, February 20, 1867.
Ihe Committee on Insurance, to whom was committed the

Bill to incorporate the Bostonian In fillT’fl.nP.ft f!Amn!inr infrn.Bill to incorporate the Bostonian Insurance Company, intro-
duced upon leave, report that the same ought to pass in a now
draft, and with a change in the name of the company.

By order of the Comm

R. M. MORSE, Jr,, Chairman.

itommontDcnltl) of itlnssncljustffs.



In the Year One Thousand Eight Hundred and Sixty-
Seven

AN ACT
To incorporate the Independent Insurance Company.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :—

1 Sect. 1. George O. Hovey, Charles W. Freeland
2 and Edward Atkinson, their associates and successors,
8 are hereby made a corporation by the name of the
4 Independent Insurance Company, in the city of Bos-
-5 ton, for the purpose of making insurance against
6 losses by fire, and with authority to insure against
7 the perils of the sea and other perils usually insured
8 against by marine insurance companies, and to make
9 all and every insurance appertaining to or connected

10 with fire and marine risks and risks of inland naviga-
-11 tion and transportation, with all the powers and
12 privileges, and subject to all the duties, restrictions
13 and liabilities set forth in all general laws which now
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14 are or hereafter may, be in force relating to such cor-
-15 porations.

1 Sect. 2. The said corporation shall have a capital
2 stock of three hundred thousand dollars, divided into
3 shares of one hundred dollars each. It shall have
4 liberty to pay in and increase the said capital stock
5 to an amount not exceeding one million dollars:
6 provided, that any increase of capital is paid within
7 three years from the passage of this act; and with
8 liberty to hold real estate for its own use to an
9 amount not exceeding ten per cent, of the paid-up

10 capital stock of said company

1 Sect. 3. A majority of the board of the directors
2 of the company may, at their discretion, at any time
3 give the holders of the policies of the company the
4 right to participate in the net profits of the company,
5 to such an extent, and in such manner, and upon
6 such terms and conditions as they shall prescribe in
7 their by-laws.

1 Sect. 4. Said corporation may commence business
2 when three hundred thousand dollars shall have been
3 subscribed and paid in, in cash.

1 Sect. 5. This act shall take effect upon its pas-
-12 sage.




