
SENATE.... No. 90.

In Senate, March 14, 18G7.

The Committee on Mercantile Affairs, to whom was com-
mitted the Bill to incorporate the New Bedford Shipping Com-
pany, report that the same ought to pass.

Per order,

A. M. McPIIAIL, Jk
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Seven.

AN ACT
To incorporate the New Bedford Shipping Company.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :—

1 Sect. 1. Jacob B. Hadley, Andrew G. Pierce and
2 Otis N. Pierce, their associates and successors, are
3 hereby made a corporation by the name of the New
4 Bedford Shipping Company, to be established at New
5 Bedford, with all the powers and privileges and sub-
ti ject to all the duties, liabilities and restrictions set
7 forth in the general laws which now are or mayO *

8 hereafter be in force, relative to such corporations.

1 Sect. 2. The said corporation is hereby authorized
2 and empowered to build, purchase, charter, hold and
3 convey ships, barks, or other vessels, and navigate
4 the oceans therewith, between the city of New Bed-
-5 ford and the various ports and places of the Cape de
6 Verde Islands, Western Islands, and such other for-

In the Year One Thousand Eight Hundred and Sixty-

tfommomucaltl) of ittasoadjusctts.



1867.] 3SENATE—No. 90.

7 eign ports, for the purpose of trade, freight, transpor-
-8 tation of passengers and merchandise, and other busi-
-9 ness. The capital stock of said corporation shall not

10 exceed one hundred thousand dollars, and shall be
11 divided into shares of the par value of one hundred
12 dollars each: provided, said company shall incur no
13 liability until twenty-five thousand dollars of its capi-
-14 tal stock shall be subscribed and paid in, in cash.

1 Sect. 3. This act shall take effect upon its pas-
-2 sage.




