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Such loans shall be payable by such annual payments, be-

ginning not more than one year after the respective dates

thereof, as will extinguish each loan within five years from
its date, and the amount of such annual payment in any
3'ear shall not be less than the amount of the principal of

the loan payable in any subsequent year. Each authorized

issue shall constitute a separate loan. For the purpose of

paying the amount assessed against said city of Lawrence,
said city may borrow from time to time such sums as may
be necessary, not exceeding, in the aggregate, twenty-seven
thousand five hundred dollars, and may issue bonds or notes

therefor, which shall bear on their face the words. City of

Lawrence, Duck Bridge Loan Act of 1939. Each authorized
issue shall constitute a separate loan, and such loans shall

be payable within twenty years from their dates. Indebted-
ness incurred by said city under this act shall be in excess of

the statutory limit, but shall, except as otherwise provided
herein, be subject to chapter forty-four of the General Laws,
exclusive of the limitation contained in the first paragraph
of section seven thereof. Said county and said city may
each sell its said securities at public or private sale upon
such terms as it may deem proper, but not for less than
their par value. The proceeds of bonds or notes issued by
said county under this section shall be used only to pay
notes issued under section two, or for rebuilding the road-

way floor of said bridge, and the proceeds of bonds or notes

issued by said city under this section shall be paid into the

county treasury of said county to be applied to the pay-
ment of the notes issued by said county under section two.

The amount to be permanently assessed upon said county
and said city shall be the balance after deducting from the
total costs and expenses of the work authorized by this act

so much of such costs and expenses as shall be paid from
funds contributed therefor by the commonwealth or by any
federal authority, and the amount to be apportioned and
assessed upon said county and upon said city, respectively,

shall in each instance be fifty per cent of said balance.

Section 4. This act shall take full effect upon its ac-

ceptance during the current year by the county commis-
sioners of Essex county, but not otherwise.

Approved June 26, 1939.

An Act regulating the financing and insuring of Chav. 315
MOTOR vehicles AND TRAILERS IN THE COMMONWEALTH
BY FOREIGN INSURANCE COMPANIES ADMITTED AND AU-
THORIZED TO TRANSACT BUSINESS THEREIN.

Be it enacted, etc., as follows:

Section one hundred and fifty-seven of chapter one hun- g. l. (Ter.

dred and seventy-five of the General Laws, as appearing in
ffsy/^'''"

the Tercentenary Edition, is hereby amended by adding at amended.

the end the following new paragraph :
—
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Financing,
etc., of motor
vehicles by
foreign
insurance
companies.

No person selling or financing the purchase or sale of any
motor vehicle or trailer registered or to be registered in the

commonwealth, or lending money upon such a motor vehicle

or trailer as security, and no agent of any such person, shall

deliver or cause or permit to be delivered to the purchaser

or borrower any policy of insurance or bond issued or exe-

cuted by such a company insuring or covering him or his

interest in such motor vehicle or trailer against any risk

or hazard connected with such motor vehicle or trailer, or

any certificate, memorandum or other instrument evidenc-

ing such insurance or coverage, whether or not the person
making such sale or loan or financing such purchase or sale

is also insured or covered under such policy or bond, unless

such policy, bond or other instrument is countersigned by a

lawfully constituted and licensed resident agent in the com-
monwealth of such company. No such company and no
officer or agent thereof shall, in connection with any such
sale, financing or loan, deliver or cause or permit to be de-

livered any such policy, bond or other instrument not coun-
tersigned by a lawfully constituted and licensed resident

agent in the commonwealth of such company. This sec-

tion shall apply only to acts done and contracts made within

the commonwealth. Whoever violates any provision of this

section shall be punished by a fine of not less than fifty nor

more than five hundred dollars.

Approved June 26, 1939.

G. L. (Ter.
Ed.), 32,

§ 37F, etc.,

amended.

Rights of
persons former
members of
non-contribu-
tory systems.

C7ia».316 An Act relative to prior service credit for certain
PERSONS UNDER THE CONTRIBUTORY RETIREMENT SYSTEM.

Be it enacted, etc., as follows:

Chapter thirty-two of the General Laws is hereby amended
by striking out section thirty-seven F, inserted by section

two of chapter four hundred and sixty-four of the acts of

nineteen hundred and thirty-eight, and inserting in place

thereof the following :
— Section 37F. A member of any

contributory retirement system established under this chap-

ter or similar provisions of earlier law who, within five

years prior to becoming such a member, was in the employ
of any governmental unit, subdivision or agency of the

commonwealth, other than that by which he is presently

employed, for a period during which such other unit, sub-

division or agency had no contributory retirement system,

may, on or before December thirty-first, nineteen hundred
and thirty-nine, or within one year after becoming such a

member, whichever is the later date, pay into the annuity
savings fund of the system of which he is a member an
amount equal to the assessments which he would have paid

during the period of his service with such other unit, sub-

division or agency, not exceeding ten years immediately
prior to his last separation therefrom, if the system of which

he is a member had been in operation in such other unit, sub-


