
SENATE....No. 92.

[Proposed by Mr. Schoulkr, of Essex, as a substitute for the Report (H.)
leave to withdraw, of the Committee on Railways and Canals, on the
petition of David P. Ives and others.]

Eight

AN ACT
To incorporate the Wakefield, Melrose and Malden

Railroad Company.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled , and by the authority of
the same

,
as follows :

1 Sect. 1. David P. Ives, Cyrus Wakefield, Henry
2 Saltonstall, their associates and successors, are hereby
3 made a corporation by the name of the Wakefield,
4 Melrose and Malden Railroad Company; with all the
5 powers and privileges, and subject to all the duties
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6 and restrictions set forth in the general laws which
7 now are or may hereafter be in force relating to steam
8 railroad corporations.

1 Sect. 2. Said corporation may locate, construct,
2 maintain and operate a railroad, commencing at some
3 convenient point in the town of South Reading;
4 thence southerly to some convenient point in the town
5 of Malden.

1 .Sect. 3. Said corporation may enter with its road
2 upon and unite the same with the roads of the Boston
3 and Maine and South Reading Branch Railroad
4 Companies, and any other railroad now operated by
5 the Eastern Railroad Company; with all the rights,
6 and subject to all the provisions and restrictions set
7 forth in the general laws relating to steam railroads
8 corporations.

1 Sect. 4. Said railroad corporation is hereby author-
-2 ized to lease all its rights, franchise and property to
3 any other similar corporation; and any other similar
4 corporation is hereby authorized to lease all the
5 rights, franchise and property of the said Wakefield,
6 Melrose and Malden Railroad Company : provided,

7 such lease shall be approved by two-thirds of the
8 stockholders of each corporation respectively, present
9 and voting at a meeting called for that purpose; and

10 any corporation so leasing, shall hold, possess and
11 enjoy all the powers, privileges, rights and franchise
12 property and estate which at the time of such pur-
-13 chase or lease were held and enjoyed by the two cor-

-14 porations respectively ; and shall be subject to all the
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15 duties, restrictions, obligations and liabilities to which
16 they were severally subject.

1 Sect. 5. The capital stock of said corporation
2 shall be fixed at an amount not less than two hundred
3 thousand nor more than five hundred thousand dol-
-4 lars; the same shall be divided into shares of one
5 hundred dollars each.

1 Sect. 6. Said corporation is hereby authorized to
2 purchase or lease the South Reading Branch Railroad,
3 or any part thereof; and the South Reading Branch
4 Railroad Corporation are hereby authorized to sell or
5 lease their railroad, or any part thereof, to the Wake-
-6 field, Melrose and Malden Railroad Company, upon
7 such terms and conditions as the directors of said
8 corporations may agree upon; subject, however, to the
9 approval of three-fourths in interest of the stock-

-10 holders of said corporations respectively, present and
11 voting thereon at a legal meeting called for that pur-

-12 pose. And.if the Wakefield, Melrose and Malden
13 Railroad Company shall purchase or lease as above,
14 they ■ shall hold, possess and enjoy all the powers,
15 privileges, rights, franchise, property and estates which
16 at the time of such purchase or lease were held and
17 enjoyed by the corporations respectively, and shall
18 be subject to all the duties, restrictions, obligations
19 and liabilities to which they were severally subject.

1 Sect. 7. -This act shall be void unless the said
2 railroad be located within two years, and constructed
3 within three years from the passage hereof.




