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in amount than one twentieth of one per cent of the fair

value of its capital stock on the day fixed for determination
of the value of its corporate excess :

—
(1) An amount equal to five dollars per thousand upon

the value of its corporate excess or five dollars per thousand
upon the value of such of its tangible property situated in

the commonwealth on said day as is not subject to local

taxation nor taxable under section sixty-seven, whichever is

higher.

(2) An amount equal to two and one half per cent of its

net income determined to be taxable in accordance with the

provisions of this chapter.

Liability for such excise shall be incurred by corporate

existence at any time within the taxable year, or, in case

the corporation has not established a taxable year, upon
April first of the year in which the excise is to be assessed,

^pp^i^^t""" Section 2. This act shall apply to excises assessed in or

on account of the year nineteen hundred and thirty-nine

and thereafter. Approved July 18, 1939.

Chap.S64: An Act authorizing settlements of claims for dam-
ages FOR LANDS TAKEN BY THE CITY OF CHICOPEE IN

CONNECTION WITH THE CONSTRUCTION BY SAID CITY OF
FLOOD PROTECTION WORKS ALONG THE CONNECTICUT AND
CHICOPEE RIVERS.

Be it enacted, etc., as follows:

Section 1. Chapter ninety-seven of the acts of the cur-

rent year is hereby amended by inserting after section three

the following new section : — Section 3A . Said city may,
by a two thirds vote of its city council, settle any claim for

damages for land taken for the purposes authorized by sec-

tion one for an amount not more than twenty-five per cent

in excess of the average assessed valuation of said land dur-

ing the previous three years.

Section 2. This act shall take effect upon its passage.

Approved July 18, 1939.

Chap.SQ5 An Act relative to the use by the chamberlayne
SCHOOL OF THE NAME CHAMBERLAYNE JUNIOR COLLEGE.

Be it enacted, etc., as follows:

The Chamberlayne School, a private school organized for

educational purposes, may use the name of Chamberlayne
Junior College; and said school may use the designation

"college" as aforesaid notwithstanding the provisions of

section eighty-nine of chapter two hundred and sixty-six of

the General Laws. Approved July 18, 1939.


