
SENATE No. 228.

The Committee on Mercantile Affairs, to whom was committed
the Bill to incorporate the Tudor Company,

The original bill was referred to the Committee on Manufac-
tures, who, after slightly amending the same, reported unani-
mously that it ought to pass. This Committee have modified the
bill, so as to confine the company to the business it is now doing,
but as it still confers greater powers on the company than have
been usually granted by this Commonwealth to corporations,
we think it proper to report the facts which have caused us to
come to our decision, that the bill as amended ought to pass.

The late Frederick Tudor was the originator of the ice busi-
ness, in the year 1805. lie always resided here, and continued
to pursue the business constantly until his death in 1864,—a
period of nearly sixty years.

From a small beginning, the ice business, carried on for years
with great risk and uncertainty as to its final success, has,
mainly through the energy and perseverance of its founder, Mr.
Tudor, become one of the most important interests of the State.
The ice crop of Massachusetts is one of the most valuable of her
productions, and perhaps stands at the head of the list. It
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gives employment to a vast amount of coastwise and foreign
tonnage, and to thousands of laborers; and gives value to saw-
dust, rice-chaff, shavings, &c., for packing purposes, which
otherwise would be worthless.

To exports of ice may be attributed, in a large degree, the
preservation of the India trade to Boston.

Until the rebellion, ships in sufficient number were readily
obtained for transporting ice to Asia, at rates varying from one
to eight rupees per ton. But after the rebellion commenced,
the great advance in the price of cotton acting as a stimulus
on India, railroad enterprises of vast magnitude sprung up in
that region, which, under guarantees of the British government,
have been hurried forward, rendering necessary the shipment
of railroad material from England to an enormous extent.
The effect has been to divert ships, which formerly sailed from
Boston direct to India, into other channels. To preserve the
business and secure the transportation of ice at the precise
periods required, it was found necessary to charter ships for
the round voyages, and, in order to avoid heavy losses, to pur-
chase parts or the whole of cargoes in Asia for the homeward
voyage, and, in order to make a profitable sale of these goods,
to manufacture the raw materials thus imported, into goods
dressed and fit for the general market. This was the only
mode in which the business of supplying India with ice could
have been retained to Massachusetts; and this course has
largely aided in preserving the India trade to Boston.

In 1860, Mr. Tudor, at the age of seventy years, organized a
company for carrying on the ice business under the general
statutes of Massachusetts, in order to preserve this great
interest to his family, his associates and his native State. He
conveyed to it his ice property and business, and since that
time the company have carried tire business on in the manner-
stated. In 1861 Mr. Tudor died, leaving a large amount of
the stock of this company in trust for his wife and children,
three of whom are still minors, and Mr. S. E. Sewall is their
trustee.

But doubts have been expressed whether the commercial
transactions of the Tudor Company are authorized by their
organization as an ice company under the general statutes.
Yet it was shown to your Committee that they are incident to
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the ice business, were commenced and carried on by the com-
pany solely to save their ice business from being destroyed, as
otherwise it could only have been carried on at a loss, and not
with any design of evading the statutes. The Committee do not
decide that the present mode of carrying on their business is
not sanctioned by the statutes as necessary to making a good
market for their ice. But the question ought not to be left in
doubt.

For these reasons the Committee recommend the passage of
the annexed Bill, thinking that under the peculiar circum-
stances they have cited, it is a proper exception to what may be
recognized as the general policy of*fhe State in refusing to
incorporate such companies.

For the Committee,

HARRISON TWEED.
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in the Year One Thousand Eight Hundred and Sixty-
Eight.

AN ACT
To incorporate the Tudor Company.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :

1 Sect, 1. Samuel E. Sewall, Charles H. Minot,
2 Benjamin F. Field, their associates and successors,
3 are hereby made a corporation by the name of the
4 Tudor Company, for the purpose of manufacturing
5 jute, linseed, rough rice and leaf tobacco, and for the
6 purpose of exporting ice and other merchandise in
7 vessels chartered by said company to export ice, and
8 for the importation of such merchandise as they may
9 find necessary for the proper transaction of their icc

10 business; with all the powers and privileges, and sub*
11 ject to all the duties, liabilities and restrictions set
12 forth in all general law's which now are or hereafter
13 may be in force relative to manufacturing corpora-
-14 tions.
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1 Sect. 2. The capital stock of said corporation is
2 fixed and limited to six hundred thousand dollars,
3 which shall be divided into shares of one hundred
4 dollars each; and said corporation may hold for the
5 purposes aforesaid, in this and other countries, real
6 estate to an amount not exceeding three hundred
7 thousand dollars.

1 Sect. 3. This act shall take effect upon its
2 passage.




