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In Senate, May 21, 1868

The Committee on the Judiciary, to whom was committed
lie Act to incorporate the Eastern Steamship Company, report
hat said Bill ought to pass.

Per order,

A. 0. ALLEN.
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[May,EASTERN STEAMSHIP CO.

€ommomum!t}) of illaasadiuart

In the Year One Thousand Eight Hundred and Sixty
Eight.

AN ACT
To incorporate the Eastern Steamship Company.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same , as folloivs:—

1 Sect. 1. Frederick Nickerson, Harrison Coring,
2 Joseph Nickerson, John A. Glidden and Franklin
3 Snow, their associates and successors, are hereby made
4 a corporation by the name of the Eastern Steamship
5 Company; with all the powers and privileges, and
h subject to all the duties, liabilities and restrictions set
7 forth in the general laws which now are or may here-
-8 after be in force relative to such corporations.

1 Sect. 2. Said corporation is hereby authorized
2 and empowered to build, purchase, charter, hold and
3 convey one or more steamships or steam-propellers,
4 and to navigate the ocean therewith, and employ the
5 same in transporting freight and passengers between
(i any port or ports in this Commonwealth, and any
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7 port or ports in the British provinces, with liberty
8 touch at intermediate ports. And said company m;

9 let by charter one or more of their steamships or
10 propellers to any person or persons: provided, such
11 charter does not permit said company from complyin
12 with the terms of this act.

1 Sect. 3. The capital stock of said corporation
2 shall not exceed two hundred and fifty thousand dol-
-3 lars, and shall be divided into shares of the par value
4 of one hundred dollars each. Said corporation shall
5 have power to assess from time to time upon said
6 shares such sums as maybe deemed necessary to
7 accomplish its object, not exceeding the par value c
8 said shares ; and no certificate of stock shall be issue
9 until the par value thereof shall have been actually

10 paid in.

1 Sect. 4. If said corporation shall not, within one
2 year from the passage he
3 and have collected by asse
4 least to fifty per cent, of i
5 and shall not within the

;eof, have been organized,
sment an amount equal at

s cajrital stock subscribed,
same period have one or

6 more steamships or steam-propellers employed in the
7 transportation of passengers and freight between B
8 ton or some other port in this Commonwealth and a
9 port or ports in the British provinces; or if said cor-

-10 poration shall thereafter fail, for the period of one
11 year, so to employ one or more steamships or steam-
-12 propellers in said business, then this act shall be null
13 and void.

1 Sect. 5. This act shall take effect upon its passage.




