
SENATE No. 182.

Tho Committee on Insurance, to whom was referred the
petition of Benj. F. Stevens and others, to be incorporated as
the “ New England Guarantee and Indemnity Company,” for
the purpose of insuring the fidelity of officers, and making
loans for money on merchandise, and for other purposes,

Upon a hearing before the Committee, the petitioners with-
drew from their application the request to insure the fidelity of
officers, (preferring to wait until more statistics had been fur-
nished from Europe, where the system is now on trial,) and
confined their application to the remainder of their petition, to
make loans upon the deposit of merchandise and other purposes
as enumerated in the accompanying Bill ; and upon due con-
sideration the Committee unanimously recommend its passage
by the legislature.

For the Committee,

In Senate, April 1,1869.

<£ommcmujcaltl) of iltasoadjusctts.

REPORT:

SAMUEL D. CRANE, Chairman.
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AN ACT
To incorporate the Massachusetts Loan and Deposit

Company.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same , as follows :

1 Sect. 1. Benjamin F. Stevens, Franklin Haven,
2 Sowell Tappan, their associates and successors, are
3 hereby made a corporation by the name of the Mas-
-4 sachusetts Loan and Deposit Company, to do busi-
-5 ness in the city of Boston, for the purpose of loaning
6 money on real and collateral security, receiving upon
7 storage, deposit or otherwise, merchandise, stocks,
8 bonds and other articles of value, and advancing
9 money thereon; with all the powers and privileges,

10 and subject to all the duties, liabilities and restric-
-11 tions set forth in all general laws which now are or
12 hereafter may be in force relating to such corpora-
-13 tions.

€ommonujcaltl) of ittassacfyusctts.

In the Year One Thousand Eight Hundred and Sixty-
Nine,
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1 Sect. 2. The capital stock of said corporation
2 shall not exceed one million of dollars, to be divided
3 into shares of one hundred dollars each; and said
4 corporation may hold such real and personal estate
5 as may be necessary for the purposes set forth in this
6 act; and shall not commence business until two hun-
-7 dred thousand dollars of its capital shall have been
8 paid in in cash.

1 Sect. 3. This act shall take effect upon its pas-
-2 sage.




