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Chap .44:4: An Act providing for the funding of overlay deficits

AND OTHER ITEMS BY THE CITY OF NEW BEDFORD.

preambiT^
TF/iergas, The deferred operation of this act would tend

to defeat its purpose, therefore it is hereby declared to be
an emergency law, necessary for the immediate preservation

of the public safety and convenience.

Be it enacted, etc., as follows:

Section 1. The city of New Bedford, for the purposes

specified in section two of this act, may, with the approval

of the board established under section one of chapter forty-

nine of the acts of nineteen hundred and thirty-three, bor-

row a sum not exceeding five hundred thousand dollars in

the year nineteen hundred and thirty-nine, a sum not ex-

ceeding three hundred and fifty thousand dollars in the year

nineteen hundred and forty, and a sum not exceeding one
hundred and fifty thousand dollars in the year nineteen hun-

dred and forty-one, and issue bonds or notes of the city

therefor, which shall bear on their face the words, New Bed-
ford Deficiency Loan, Act of 1939. Each authorized issue

shall constitute a separate loan, and such loans shall be paid

in not more than five years from their dates. Indebtedness

incurred under this act shall be inside the statutory limit of

indebtedness, and shall, except as herein provided, be sub-

ject to the provisions of chapter forty-four of the General

Laws, exclusive of the limitation contained in the first para-

graph of section seven thereof.

Section 2. The amounts borrowed under authority of

section one shall be used for meeting deficits in the overlay

account resulting from abatements on account of tax assess-

ments in each of the years nineteen hundred and thirty to

nineteen hundred and thirty-nine, inclusive. No appropria-

tion voted for any purpose shall be valid without the ap-

proval of said board during any period while any loan in-

curred under authority of this act is outstanding, and the

maximum amount which may be expended in each year or

any portion thereof during said period, for any and all

municipal purposes, shall be fixed by said board, any pro-

vision of the general laws to the contrary notwithstanding,

but all debt and interest falling due shall be paid.

Section 3. The members of said board, when acting

under this act, shall receive from the commonwealth com-
pensation to the same extent as provided for services under
chapter three hundred and sixty-six of the acts of nineteen

hundred and thirty-three, as amended, but in no event more
than three hundred dollars for a single member in any year.

Section 4. This act shall take full effect upon its ac-

ceptance, during the current year, by vote of the city council

of said city, but not otherwise.

Approved August 10, 1939.


