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excise paid is granted, the overpayment with interest thereon
at the rate of six per cent per annum from the date of pay-
ment shall be refunded to the savings and insurance bank
by the state treasurer without any appropriation therefor

by the general court.

If any savings and insurance bank reinsures all of its out-

standing insurance policies and annuity contracts as pro-

vided in section twenty-five of chapter one hundred and
seventy-eight, it shall make return forthwith of the aggre-

gate net value of all policies in force at the close of business
on the last day prior to the effective date of the reinsurance

provided in said section, and the excise provided by this

section shall be computed on said net value and, as soon
as may be, shall be assessed and become due and payable
in an amount proportionate to that part of the twelve
months period which has elapsed since the next preceding

October thirty-first, and such excise shall be a liability

within the meaning of section twenty-five of chapter one
hundred and seventy-eight.

Section 2. Section eighteen A of said chapter sixty-

three, as so appearing, is hereby amended by striking out,

in the first and second Hnes, the words "eleven, seventeen
or eighteen" and inserting in place thereof the words:—
eleven or seventeen, — and by striking out, in the sixth and
seventh lines, the words "board of tax appeals" and insert-

ing in place thereof the words :
— appellate tax board, —

so as to read as follows: — Section 18A. A bank or company
taxable under section eleven or seventeen shall be notified

by the commissioner of the tax assessed as soon as may be,

and within sixty days after the date of notification may
apply to the commissioner for a correction of the assess-

ment, and in default of settlement may, within thirty days
of the date of the notice of the commissioner's decision,

appeal therefrom to the appellate tax board. If abatement
of a tax paid is granted, the overpayment with interest

thereon at the rate of six per cent per annum from the date

of payment shall be refunded to the bank or company by
the state treasurer without any appropriation therefor by
the general court.

Section 3. This act shall take effect on January first,

nineteen hundred and forty. Approved August 10, 1939.

Chap .4:48 An Act authorizing the county commissioners of essex
COUNTY TO ERECT AND EQUIP CERTAIN BUILDINGS AT THE
ESSEX COUNTY SANATORIUM.

Be it enacted, etc., as follows:

Section 1. The county commissioners of Essex county
are hereby authorized to raise and expend a sum not ex-

ceeding fifty thousand dollars for the erection and equip-

ment of a nurses' home and other buildings at the Essex

county sanatorium. All sums received from the federal

government for the purposes of this act shall be included in,
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and considered as a part of, the total amount authorized

to be expended hereunder, and no expenditure shall be made
hereunder until federal funds sufficient to meet forty-five

per cent of the cost of the work shall have been allotted

under the provisions of any appropriate federal statute.

Section 2. The county commissioners of said county
shall, with the consent of the governor, take any and all

steps necessary from time to time to enable Essex county
to secure for said purposes federal funds as provided by
section one.

Section 3. To provide funds for erecting and equipping
the building or buildings hereinbefore authorized, the treas-

urer of Essex county, with the approval of the county com-
missioners, may borrow from time to time on the credit

of said county such sums, not exceeding, in the aggregate,

fifty thousand dollars, as may be necessary, and may issue

bonds or notes therefor, which shall bear on their face the

words, Essex County Sanatorium Loan, Act of 1939. Each
authorized issue shall constitute a separate loan and such
loans shall be payable in not more than fifteen years from
their dates. Such bonds or notes shall be signed by the
treasurer of said county and countersigned by a majority
of said county commissioners. Said county may sell said

securities at public or private sale upon such terms and
conditions as said county commissioners may deem proper,

but not for less than their par value. Indebtedness incurred
under this act shall, except as herein provided, be subject to

chapter thirty-five of the General Laws.
All sums received from the federal government for the

purposes of this act may be applied toward payment either

of the expenditures authorized by section one of this act

or of the principal of the bonds or notes hereby authorized.
Section 4. This act shall take full effect upon its ac-

ceptance, during the current year, by the county commis-
sioners of Essex county, but not otherwise.

Approved August 10, 1939.

An Act relative to transfers of members of contribu- fhrj^v^ 440
TORY retirement SYSTEMS. ^

'

Be it enacted, etc., as follows:

Section L Section thirty-seven D of chapter thirty- g. l. (Xer.

two of the General Laws, as most recently amended by sec- f^yb'^etc
tion one of chapter four hundred and sixty-four of the acts amended.

'

of nineteen hundred and thirty-eight, is hereby further
amended by striking out the first paragraph and inserting

in place thereof the following two paragraphs :
—

Any member of any contributory retirement system es- Transfers.

tablished under this chapter or similar provisions of earlier

law, or under any special law, which is maintained by pubhc
funds, who leaves a position by virtue of which he was a
member of such system, and who within ninety days there-

after accepts, in any governmental unit, subdivision or


