
SENATE No. 282.

The Committee on Horse Railways, to whom was committed
the Bill of the city of Newburyport and the towns of Ames-
bury and Salisbury, to take stock in the Newburyport and
Amesbury Horse Railroad Company, report that the Bill ought
to pass.

For the Committee,

FREDERICK WILLCOMB.

tHommomoealtl) of illassadjusetts.

In Senate, May 9, 1871.
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AN ACT
To enable the City of Newburyport and the Towns of

Amesbury and Salisbury to take stock in the Newbury-
port and Amesbury Horse Railroad Company.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows:

1 Sect. 1. The city of Newburyport is hereby au-
-2 thorized to subscribe for and hold shares in the capi-
-3 tal stock of the Newburyport and Amesbury Horse
4 Railroad Company to an amount not exceeding
5 twenty-five thousand dollars, and the towns of Ames-
-6 bury and Salisbury each to an amount not exceeding
7 ten thousand dollars, and to pay for the same out of
8 the treasury of said city and towns respectively, and
9 to hold the same as city and town property, subject

10 to the disposition of the said city and towns respec-
-11 tively, for public purposes, in like manner as any
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12 other property which they may possess respectively :

13 provided, that two-thirds of the legal voters of said
14 city and towns respectively, who may be present and
15 voting thereon, shall vote so to do at any legal meet-
-16 ingscalled for that purpose by the mayor and alder-
-17 men of said city and the selectmen of said towns
18 respectively, within one year from the passage of this
19 act.

1 Sect. 2. Said city and towns respectively are
2 hereby authorized to raise by loan or tax any sum of
3 money which shall be required to pay their respective
4 instalments on their respective subscription to said
5 stock and the interest thereon respectively.

1 Sect. 3. The said city of Newburyport, by its
2 mayor for the time being, and the selectmen of the
3 towns of Amesbury and Salisbury respectively for
4 the time being, shall subscribe, in behalf of said city
5 and towns respectively, for such number of shares
6 in the capital stock of said company as shall be voted
7 by said city and towns respectively, and the said
8 mayor and said selectmen respectively are hereby
9 authorized to cast the vote of the said city and towns

10 respectively in the choice of the directors of said com-
-11 pany, and to appear and act in behalf of said city and
12 towns respectively in the transaction of any business
13 of said company, so long as said city or towns or
14 either of them shall hold shares in said corporation.

1 Sect. 4. This act shall take effect upon its pas-
2 sage.




