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House of Representatives, March 13, 1890.

The committee on Railroads, to whom was referred the 
petition o f the Boston and Maine Railroad Company for an 
amendment of chapter two hundred and fifty of the acts of 
1888, report in part the accompanying Bill.

For the Committee,

JOHN H. MoDONOUGH.
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In the Year One Thousand Eight Hundred and Ninety.

AN ACT
To amend an Act entitled “  An A ct to authorize 

the Boston and Maine Railroad to purchase the 
franchises and property o f the Eastern Railroad 
Company and the Eastern Railroad in New Hamp
shire and the Portsmouth, Great Falls and Conway 
Railroad.”

B e it enacted by the Senate and House o f  Representatives 
in General Court assembled, and by the authority o f  the 
same, as follow s:

1 S e c t i o n  1. Section one o f chapter two hun-
2 dred and fifty o f the acts o f the year one tbous-
3 and eight hundred and eighty-eight, is hereby
4 amended so as to read as follows: —
5 The Boston and Maine Railroad is hereby
6 authorized to acquire by purchase the roads, fran-
7 chises and property o f the Eastern Railroad
8 Company (and o f the Portsmouth, Great Falls
9 and Conway Railroad) on such terms as may be 

10 agreed to by the respective boards o f directors o f
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11 said corporations and as shall be approved, at
12 meetings called for the purpose, by a majority in
13 interest o f the stockholders o f the purchasing
14 corporation and by a majority in interest o f the
15 stockholders, other than said Boston and Maine
16 Railroad o f each o f  said selling corporations;
17 provided, however, that the approval o f the
18 agreement for the purchase o f the road,
19 franchises and property o f said Eastern Rail-
20 road Company shall be given by the votes
21 o f a majority in interest o f the holders o f
22 the preferred stock o f said company and
23 by the votes o f a majority in interest o f
24 the holders o f the common stock thereof and
25 not otherwise. For the purpose o f making such
26 purchases and to enable it to carry into effect
27 such agreements as may be made relating
28 thereto, said Boston and Maine railroad may
29 increase its capital stock by an account not
30 exceeding the aggregate o f the capital stocks
31 as now existing o f said selling corporations and
32 may issue and dispose o f said additional stock
33 as required by said agreements, and may
34 exchange the same or any part thereof for the
35 stocks o f the selling corporations or either o f
36 them or for any part thereof, and may make
37 any portion o f its capital stock either as already
38 existing or as increased under the authority o f
39 this act for the purpose o f said purchases
40 preferred stock entitled to such preference as
41 to rights and dividends as said agreements may
42 prescribe. For the purpose o f facilitating and
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43 effecting said purchases o f  the roads, franchises
44 and property o f said Eastern railroad com-
45 pany and o f said Portsmouth, Great Falls
46 and Conway railroad after the making o f said
47 agreements or either o f them, the said Boston and
48 Maine railroad may purchase the shares o f the
49 capital stocks o f said companies or either o f them
50 or any part thereof, and to pay for the same may 
5-1 either sell the additional capital hereinbefore
52 authorized or any part thereof at public auction
53 in the manner provided by section fifty-nine of
54 chapter one hundred and twelve o f  the public
55 statutes or may issue and sell bonds to the requi-
56 site amount, —  as its directors at the time o f any
57 purchase may determine.

1 Sect. 2. Said Boston and Maine Railroad may
2 increase its capital stock after the purchase and
3 in addition to the amount hereinbefore authorized
4 by an amount not exceeding five millions o f dol-
5 lars. The new stock hereby authorized shall be
6 issued from time to time in accordance with the
7 laws existing at the time o f such issue, and the
8 proceeds thereof shall be applied to providing
9 additional property and equipment for the railroad

10 o f said company, to the improvement of said rail-
11 road and o f other property owned or leased by it,
12 to the construction o f such additional railroad as
13 it may be authorized by law to construct and to
14 the payment and reduction o f its debts.

1 Sect. 3. This act shall take effect upon its
2 passage.


