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The committee on Taxation, to whom was referred the 
Order relative to exempting from taxation in whole or in 
part the income derived from a business, trade or employ
ment in which capital is used that is subject to taxation; 
also of legislation exempting from taxation such portion of 
taxable income as is invested in taxable property; and the 
Order relative to amending the statutes relating to assess
ment of taxes so as to relieve persons engaged in mercantile 
or manufacturing business or trade from double taxation by 
providing that they shall not be taxable both upon their per
sonal property or capital invested in business or stock in 
trade and also upon the income derived from their capital 
invested therein; also the petition of George F. Freeman of 
Brockton for further legislation concerning the taxation of 
incomes, report the accompanying Bill,

For the Committee,

JOSIAH QUINCY.
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CommoniDealifj of iflassarijusctts.

In the Year One Thousand Eight Hundred and Ninety.

AN ACT
To Amend Section Four of Chapter Eleven of 

the Public Statutes relative to the Taxation of 
Incomes.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 Section four of chapter eleven of the Public
2 Statutes is hereby amended by adding in the
3 thirteenth line thereof after the word “ year”
4 the words “ after deducting therefrom a sum
5 equal to the annual interest at the rate of five per
6 cent, per annum upon the assessed value of the
7 taxable capital or property employed in such pro-
8 fession, trade or employment,” and by adding in
9 the sixteenth line of said section after the word

10 “ taxation” the words “ or which has been
11 invested in property subject to taxation in this
12 Commonwealth and remains so invested on said 
18 first day of May,” so that the clause of said
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14 section which is hereby amended will read as
15 amended: 1 and so much of the income from a
16 profession, trade or employment as exceeds the
17 sum of two thousand ^dollars a year, after
18 deducting therefrom a sum equal to the annual
19 interest at the rate of five per cent, per annum
20 upon the assessed value of the taxable capital or
21 property employed in such profession, trade or
22 employment, and which has accrued to any per-
23 son during the year ending on the first day of
24 May of the year in which the tax is assessed, but
25 no income shall be taxed which is derived from
26 property subject to taxation, or which has been
27 invested in property subject to taxation in this
28 Commonwealth and remains so invested on said
29 first day of May.”
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