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Commoraueoltí) o f iltasBactyuoetts.

House of Representatives, April 28, 1890.

The committee on Banks and Banking, to whom was 
recommitted the Bill to amend chapter 90 o f the acts o f the 
year 1888, relating to investments o f savings banks, report 
that the same ought to pass in a new draft herewith sub
mitted.

For the Committee,

CHARLES A . JONES.



2 INVESTMENTS OF SAVINGS BANKS. [Apr.

(iommonrocaltl) of jSttassadjusetts.

In the Year One Thousand Eight Hundred and Ninety.

AN ACT
To amend Chapter Ninety o f the Acts o f the Year 

Eighteen Hundred and Eighty-eight, relating to 
the Investments o f Savings Banks.

B e it enacted by the Senate and House o f  Representatives 
in General Court assembled, and by the authority o f  the 

same, as fo llow s:

1 Section 1. Chapter ninety o f the acts o f the
2 year eighteen hundred and eighty-eight is hereby
3 amended by striking out in the eighth line of
4 section one after the word “ bonds” the words
5 % for municipal purposes,”  so that the section as
6 amended shall read as follows: —
7 Sect. 1. In addition to the investments au-
8 thorized by section twenty o f chapter one hun-
9 dred and sixteen o f the Public Statutes, savings

10 banks and institutions for savings may invest
11 their deposits and the income derived therefrom
12 in the legally authorized bonds o f the states o f
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13 Pennsylvania, Ohio, Michigan, Indiana, Illinois,
14 Wisconsin and Iowa, and o f the District o f
15 Columbia, and in the legally authorized bonds
16 for municipal purposes and refunding bonds
17 issued to take up at maturity, bonds which have
18 been issued for other than municipal purposes,
19 but on which the interest has been fully paid,
20 of any city o f the aforesaid states and in the
21 state o f Hew York, which has at the date o f
22 such investment more than thirty thousand inhab-
23 itants, as established by the last national or state
24 census, or city census, certified to by the city cleric
25 or treasurer o f  said city and taken in the same
26 manner as a. national or state census, preceding
27 such investment, and whose net indebtedness
28 does not exceed five per cent, o f the valuation o f
29 the taxable property therein, to be ascertained by
30 the last preceding valuation of property therein
31 for the assessment o f taxes; and in the note or
32 notes o f any citizen of this Commonwealth, with
33 a pledge as collateral o f any o f the aforesaid
34 securities, the amount invested in such note or
35 notes not to exceed in any case eighty per cent.
36 o f the market value o f the securities pledged.

1 Sect. 2. This act shall take effect upon its
2 passage.




