
HOUSE . No. 472

(Eommonrocaltf) of Jftassadjusctts.

House of Representatives, May 12, 1890.

The committee on Banks and Banking, to whom was 
recommitted the Senate bill to amend chapter 90 of the acts 
of the year 1888, relating to investments of savings banks, 
report that the same ought to pass with the amendment 
herewith submitted.

Strike out section one and substitute therefor the fol
lowing : —

Section 1. Chapter ninety of the acts of the year eighteen 
hundred and eighty-eighth, is hereby amended by adding 
in the eighth line of section one, after the words “ for 
municipal purposes,” the words “ and refunding bonds, 
issued to take up at maturity bonds which have been issued 
for other than municipal purposes, but on which the inter
est has been fully paid,” so that the section as amended shall 
read as follows : —

Sect. 1. In addition to the investments authorized by 
section twenty of chapter one hundred and sixteen of the 
Public Statutes, savings banks and institutions for savings 
may invest their deposits and the income derived therefrom 
in the legally authorized bonds of the States of Pennsyl
vania, Ohio, Michigan, Indiana, Illinois, Wisconsin and 
Iowa, and of the District of Columbia, and in the legally 
anthorized bonds for municipal purposes and refunding 
bonds issued to take up at maturity, bonds which have been
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issued for other than municipal purposes, but op which the 
interest has been fully paid, of any city of the aforesaid 
States and in the State of New York, which has at the date 
of such investment more than thirty thousand inhabitants, 
as established by the last national or State census, or city 
census, certified to by the city clerk or treasurer o f said city 
and taken in the same manner as a national or State census, 
preceding such investment, and whose net indebtedness does 
not exceed five per cent, of the valuation of the taxable 
property therein, to be ascertained by the last preceding 
valuation of property therein for the assessment of taxes; 
and in the note or notes of any citizen of this Common
wealth, with a pledge as collateral of any of the aforesaid 
securities, the amount invested in such note or notes not to 
exceed in any case eighty per cent, of the market value of 
the securities pledged.

For ̂ the' Committee,

CHARLIE A. JONES.


