
HOUSE No. 73.

House op Representatives, Jan. 18,1893.
[Bill accompanying petition of G. Stevens for an amendment of the

law relative to composition with creditors in insolvency.]

In the Year One Thousand Eight Hundred and Ninety-three.

AN ACT
Relating to Composition with Creditors in Insolvency.

Be it enacted by the Senate an
in General Court assembled, a

I House of Representatives
id by the authority of the

same, asfollows :

1 Section 1. Section two of chapter three hundred and
2 fifty-three of the acts of eighteen hundred and eighty-five
3 are hereby amended by inserting in the eighth line
4 thereof after the words “ per centum ” the words :

“ and
5 more than twenty per centum,” so that said section, as
6 amended, shall read as follows :

7 Section 2. The hearing shall then be adjourned not
8 less than seven days, and notice thereof sent to all credi-
-9 tors as before provided, and if, at or before the day to

10 which such or any subsequent adjournment is made, the

€Ollllllcmuicaltl) of Massachusetts.



2 CREDITORS IN INSOLVENCY. Jan. ’93.

11 debtor shall file in court the written assent to the pro-
-12 posal of a majority in number and value of his creditors,
13 who have proved their claims, if the same be for the pay-
-14 ment of not less than fifty per centum to the general
15 creditors, or if less than fifty per centum and more
16 than twenty per centum, of three-fourths in number and
17 value of such creditors, the court shall proceed at the
18 hearing or at a further adjournment thereof, to determine
19 whether the composition shall be confirmed, and any
20 creditor may be heard thereon. Any matter which
21 wr ould prevent or avoid a discharge in insolvency by
22 existing laws may be considered in ascertaining the ex-
-23 pediency of confirming the same, but not as an absolute
24 bar thereto. If the only objection relates to the security
25 for deferred payments, other or further security may
26 then be offered. No claim entitled to priority shall be
27 counted, nor shall any creditor whose claim is less than
28 fifty dollars in amount be counted in the number of
29 creditors.

1 Sect. 2. This act shall take effect upon its passage






