
HOUSE No. 332.

House of Representatives, Feb. 2, 1893

[Bill accompanying the petition of the directors of the Newton and
Boston Street Railway Company for authority to increase their stock,
issue bonds and for other purposes.]

In the Year One Thousand Eight Hundred and Ninety-three

AN ACT
To authorize the Newton and Boston Street Railway

Company to increase its Capital Stock, extend its
Location, issue Bonds and for other Powers.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. The Newton and Boston street
2 railway company is hereby authorized to increase
3 its capital stock to an amount which, together
4 with the amount heretofore authorized, shall not
5 exceed two hundred and fifty thousand dollars
6 ($250,000), for the purpose of extending its
7 tracks upon such locations as may be granted to
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8 it under the provisions of this act; and also pm-
-9 chasing new equipment, constructing a power

10 station, acquiring real estate and other property
11 to be used in connection with the operation of
12 said railroad.

1 Sect. 2. Said company may extend, maintain
2 and operate its tracks in any street or location
3 granted the said company by the mayor and
4 aldermen of any city, or the selectmen of any
5 town, and also on land acquired by purchase or
6 by lease, or on land over which a right of way has
7 been, or may be, acquired by said company where
8 such locations are necessary for the extension of
9 its lines; and it may, for said purpose, construct

10 its tracks over private land and hold the same by
11 purchase or otherwise, but the proceedings for
12 the taking of private property therefor shall be
13 similar to those prescribed by general law in re-

-14 lation to the railroads. Said company shall not
15 cross the tracks of any steam railroad at grade
16 without first obtaining the written consent of the
17 board of railroad commissioners.

1 Sect. 3. The said company, from time to time
2 by a vote of a majority in interest of its stock-
-3 holders at meetings called for the purpose, may
4 issue coupons or registered bonds bearing interest
5 not exceeding six (6) per centum per annum to
6 an amount which, including the amount of bonds
7 already issued, shall not exceed the amount of its
8 capital stock actually subscribed for and paid in,
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9 said bonds to be for a term not exceeding thirty
10 years from the date thereof; and to secure the
11 payment thereof with interest thereon the said
12 company may mortgage its road and franchise and
13 any part of its other property, and may include in
14 such mortgage property thereafter to he acquired.
15 Said company may in such mortgage reserve to its
16 directors the right to sell, or otherwise in due
17 course of business, dispose of property included
18 in such mortgage wr hich may become worn, dam-
-19 aged or otherwise unsuitable to be used in the
20 operation of its road, provided that an equivalent
21 in value be substituted in lieu thereof.

1 Sect. 4. All bonds so issued shall first be ap-
-2 proved by some person appointed by the corpora-
-3 tion for that purpose, who shall certify upon each
4 bond that it was properly issued and recorded.

1 Sect. 5. Said company may purchase or lease
2 at any time the tracks or plant of any other street
3 railway which is now, or hereafter may be, oper-
-4 ated in any part of the city of Newton, and may
5 also sell or lease its own tracks or plant to any
6 other street railway company upon such terms as
7 may be agreed upon by a majority in interest of
8 the stockholders of the respective corporations.

1 Sect. 6. This act shall take effect upon its
2 passage.




