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An Act extending the period of time within which the
(^/ku^ 3(34

commissioner of banks may borrow funds for the
PAYMENT OF DIVIDENDS
CLOSED BANKS.

IN LIQUIDATION OF CERTAIN

Whereas, The deferred operation of this act would tend to

defeat its purpose to afford relief without unnecessary delay
to depositors in closed banks, therefore it is hereby declared

to be an emergency law, necessary for the immediate preserva-

tion of the public convenience.

Be it enacted, etc., as follows:

Section two of chapter one hundred and twenty-two of the

acts of nineteen hundred and thirty-two is hereby amended
by striking out, in the fourth line, the word "two" and in-

serting in place thereof the word :
— four, — so as to read as

follows :
— Section 2. For the purpose of pa5dng dividends in

the liquidation of any such bank as provided in section one,

the commissioner is hereby authorized in his discretion to

borrow from time to time, within a period of four years from
the passage of this act, from such sources as he deems ad-

visable, such sum or sums, for such periods, at such rates of

interest and upon such terms and subject to such provisions

as he shall determine and as the supreme judicial court for

the county of Suffolk or for the county in which such bank
has its principal place of business shall authorize; and as

security therefor may pledge and assign any or all the assets

of such bank. Ay-proved June 13, 1934.

Emergency
preaiiible.

An Act relative to the sale and transportation of alco- Chap. 305
HOLIC beverages OR ALCOHOL IN CERTAIN CASES.

Whereas, The deferred operation of this act would tend to Emergeucy

defeat its purpose, therefore it is hereby declared to be an
^"'^"'^"

emergency law, necessary for the immediate preservation of

the public convenience.

Be it enacted, etc., as follows:

Chapter three hundred and seventy-six of the acts of g. l. (Ter.

nineteen hundred and thirty-three is hereby amended by §'2.'etc.^^'

striking out subsection two of section twoand inserting in place amended

.

thereof the following: — Section 2. No person shall manu- Regulation

facture, with intent to sell, sell or expose or keep for sale, iii>«i suie ()f

transport, import or export alcoholic beverages or alcohol, 'iV^veniges. oto.

except as authorized by this chapter; but the provisions of

this chapter shall not apply to sales or transportation by a
person or public officer under a provision of law which re-

quires him to sell personal property, or to sales or transporta-

tion by executors, administrators, receivers and trustees duly
authorized by proper judicial order or decree. Assignees
under voluntary assignments for the benefit of creditors if

such assignees are authorized by special permit of the com-
mission, and insurers and their agents in disposing of such


