
HOUSE No. 751.

House of Representatives,March 16, 1893.
[lntroduced on leave by Mr. G-alloupe of Beverly. Read and referred

to the committee on Towns].

In the Year One Thousand Eight Hundred and Ninety-three.

AN ACT
To authorize the Town of Beverly to Cancel Certain

of its Bonds now held in its Sinking Fund.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. The town of Beverly is hereby
2 authorized to cancel such bonds of the town,
d issued under authority of chapter two hundred
4 and thirty-one of the acts of the year eighteen
5 hundred and eighty-one, now held in its sinking
6 fund, the existence of which is not necessary to
7 provide interest to meet at maturity the other
8 outstanding bonds of the town issued under said
9 act, computing the sinking fund remaining and
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10 additions thereto with interest thereon as herein-
-11 after provided: provided, that the interest on the
12 bonds of the town remaining uncancelled in the
IB sinking fund and the other securities now held
14 therein with interest calculated at four per cent.
15 compounded annually, together with the twenty
16 thousand dollars annually put into the sinking
17 fund by the said town under the provisions of
18 said act with interest calculated at four per cent.
19 compounded annually, shall be sufficient to extin-
-20 guish the bonds of the town issued under said act
21 now outstanding and not in said sinking fund.

1 Sect. 2. It shall be the duty of the sinking
2 fund commissioners to cancel such of the said
B bonds, now held by them, the interest on which
4 is not necessary to extinguish said debt as above
5 provided, as they may be instructed to cancel by
6 the said town at any meeting duly called for the
7 purpose, and the treasurer shall thereafter cease
8 paying interest upon such bonds.
9 The town of Beverly shall have authority to

10 take the action provided for herein after this act
11 has been accepted by a vote of two-thirds of the
12 legal voters present and voting at the annual
13 town meeting or any adjournment thereof, or at a

14 meeting duly called for the purpose.

1 Sect. B. This act shall take effect upon its
2 passage.






