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AN ACT
To authorize the Town of Beverly to incur Indebted-

ness beyond the Limit fixed by Law, for the Pur-
pose of Constructing a System of Sewerage.
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1 Section 1. The town of Beverly, for the pur-

2 pose of defraying the ex instructing

3 and maintain wasp

4 disposal, is hereby authorized to issue from time
5 to time notes, bonds or scrip to an amount not
6 exceeding one hundred thousand dollars, to b(

7 denominated on the face thereof Beverlv Sewer
8 age Loan, Act of 1893, bearing interest at a rate
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9 not exceeding per centum per annum, pay-
-10 able semi-annually, the principal to be payable at
11 periods of not more than thirty years from the
12 date of issuing such bonds, notes or scrip respec-
-13 tively. Said town may sell said bonds, notes or
11 scrip, or any part thereof, at puclic or private
15 sale, provided the same shall not be sold for less
16 than the par value thereof.

1 Sect. 2. Said bonds shall be so issued that a
2 proportionate part of the whole amount issued
3 shall become due in one year from the completion
4 of such system of sewage disposal ; and there-
-5 after a like proportionate amount shall become
6 due each succeeding year until the whole debt is
7 extinguished. Said town shall at the time of
8 authorizing said loan provide for the payment
9 thereof in such annual payments as will ex-

10 tinguish the same within the time prescribed in
11 this act; and when such proportionate amount to
12 be paid each year shall be so fixed by vote of the
13 town, the amount required thereby shall, without
14 further vote, be assessed by the assessors of said
15 town in each year thereafter until the debt in-

-16 curred by the town for sewer purposes shall be
17 extinguished, in the same manner as other taxes
18 are assessed under the provisions of section
19 thirty-four of chapter eleven of the Public
20 Statutes.

1 Sect. 3. This act shall take effect upon its
2 passage; but no expenditure shall be made and
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no liability incurred under the same, except for
preliminary surveys aud estimates, unless this
act shall first be accepted by vote of two-thirds
of the legal voters of said town present and
voting thereon at a legal meeting called for that
purpose within one year from the passage of this
act.




