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and said commission may expend for said purpose a sum not

exceeding two hundred thousand dollars, of which sum fifty

thousand dollars shall be apportioned and assessed in the

current year, and one hundred and fifty thousand in the

year nineteen hundred and thirty-five upon the cities and
towns of the metropolitan water district, in the manner
provided by section twenty-six of chapter ninety-two of the

General Laws.
Section 2. This act shall take effect upon its passage.

Approved June 27, 1934.

An Act relative to purchase of bonds of the boston Chap.334
ELEVATED RAILWAY COMPANY BY THE BOSTON METRO-
POLITAN DISTRICT.

Whei'eas, The deferred operation of this act would, in part, Emergency

defeat its purpose to provide funds to meet certain bonds at P'"<'«"i^'e.

maturity, therefore this act is hereby declared to be an
emergency law, necessary for the immediate preservation of

the public safety and convenience.

Be it enacted, etc., as follows:

Section 1. The trustees of the Boston metropolitan dis-

trict, hereinafter called the district, in the name and on be-

half of the district, may from time to time, prior to July
first, nineteen hundred and thirty-five, if they deem it in the

interest of the district so to do, at the request of the board of

trustees of the Boston Elevated Railway Company, pur-

chase bonds of the Boston Elevated Railway Company,
hereinafter called the company, hereafter issued or reissued

under the authority of section eighteen of chapter three hun-
dred and thirty-three of the acts of nineteen hundred and
thirty-one for the purposes of paying or refunding bonds,

coupon notes or other evidences of indebtedness of the com-
pany payable at periods of more than one year from the date
thereof, to an amount not exceeding ten million eighty-one

thousand dollars. The trustees of the district, in the name
and on behalf of the district, may also from time to time, if

they deem it in the interest of the district so to do, at the

request of the board of trustees of the Boston Elevated Rail-

way Company, purchase bonds of the company hereafter

issued for the purpose of and to the amount necessary for

calling for redemption the whole or any part or parts of the

six million three hundred and nine thousand dollars of six

and one half per cent bonds of the company due August one,

nineteen hundred and fifty-seven, and for paying or redeem-
ing and refunding the same, and the company subject to the

approval of the department of public utilities is authorized

to issue bonds for said purposes to the amount necessary
therefor and all of the provisions of said section eighteen shall

apply thereto, so far as possible. The trustees shall procure
the funds necessary for each purchase authorized by this
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section by the issue of bonds of the district under and in the
manner provided in section ten of chapter three hundred
and eighty-three of the acts of nineteen hundred and twenty-
nine and section two of chapter one hundred and forty-seven

of the acts of nineteen hundred and thirty-two, and the

provisions of said sections shall apply thereto in the same
manner and to the same extent as if such bonds of the district

were specifically authorized in said chapter three hundred
and eighty-three; provided, that any bonds of the district

issued under authority of this act shall be for such terms not
less than fifteen years, except as hereinafter provided, and
not exceeding twenty-five years from the date thereof, and
shall bear interest payable semi-annually at such rates, as

said trustees of the district, subject to the approval of the

department of public utilities, shall from time to time de-

termine. Said bonds of the district may be issued on either

the sinking fund or serial payment plan, and, if issued on the

serial payment plan, such portions of each issue of said bonds
as the trustees of the district, subject to like approval, may
determine may be for terms of less than fifteen years, and the

trustees of the district shall endeavor so to arrange the ma-
turities of all bonds issued on the serial payment plan that

the bonds maturing each year other than the final year will

be met by the amounts available from interest upon the

bonds purchased. All amounts received by the district from
said interest shall be applied in payment of interest and
principal of the bonds of the district issued hereunder as and
when due, and any balance shall be accumulated in a sinking

fund to be used for such purpose, as and when required. All

amounts received by the district in payment of each such bond
issue of the company shall be applied in payment of bonds of

the district issued hereunder to provide funds for the pur-

chase of such bond issue and the balance shall be accumulated
in a general sinking fund for any bonds of the district then
outstanding. Said sinking funds shall be invested as provided
in section eleven of said chapter three hundred and eighty-

three.

Section 2. Each bond issue of the company so purchased
shall be for the same term as the term of the last

maturing bonds of the district issued to provide funds
for the purchase of such bond issue of the company,
and shall bear interest payable semi-annually at a rate two
per cent higher than the rate payable upon said bonds of the

district. In the event that said bonds of the district are sold

at a premium above or a discount below par, the bond issue

of the company purchased with the proceeds thereof shall be
purchased by the district at the same premium above or dis-

count below par. Said bonds of the company, both as to in-

come and principal, are hereby made exempt from all taxes

levied under authority of the commonwealth while held by
the district and shall contain a recital to such effect. Said

bonds of the company shall not be disposed of by the district

without authority of the general court. The proceeds of
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said bonds of the company shall be used by it only for the

purposes hereinbefore set forth.

Section 3. The company shall reimburse the district, at

the request of the trustees thereof, for all expenses incidental

to the authorization, preparation, issue, registration and pay-
ment of interest and principal of the aforesaid bonds of the

district. Approved June 27, 1934-

An Act extending the provisions of a certain law Chap.SSb
AUTHORIZING CITIES AND TOWNS TO BORROW ON ACCOUNT
OF PUBLIC WELFARE AND SOLDIERS' BENEFITS.

Whereas, The deferred operation of this act would tend to Emergency
defeat its purpose, therefore it is hereby declared to be an preamble.

emergency law, necessary for the immediate preservation

of the public convenience.

Be it enacted, etc., as follows:

Chapter three hundred and seven of the acts of nineteen

hundred and thirty-three is hereby amended by inserting

after section three the following new section: — Section 3A.
Subject, except as provided in this section, to all the provi-

sions of this act applicable in the case of borrowings made
during the year nineteen hundred and thirty-three, any city

or town may borrow during the year nineteen hundred and
thirty-four, a sum not exceeding forty per cent of the maxi-
mum amount which it was authorized by section two to

borrow during the year nineteen hundred and thirty-three,

and the proceeds of loans issued under authority of this sec-

tion shall be used only to meet appropriations for public wel-

fare, soldiers' benefits or maturing debt made in the year
nineteen hundred and thirty-four prior to any application for

such a loan, or shall be treated by the assessors as an esti-

mated receipt in fixing the tax rate for said year. In any city

or town which obtains a loan from the commonwealth in the

year nineteen hundred and thirty-four under authority of

this section, no subsequent appropriation in said year shall

be vahd without the written approval of the board. Until

all loans made under authority of this section by the com-
monwealth to any city or town have been repaid in full, no
appropriation by such city or town in any year subsequent
to the year nineteen hundred and thirty-four for a purpose
other than one for which an appropriation was made for the

year nineteen hundred and thirty-three or for an amount in

excess of any appropriations made for the year nineteen
hundred and thirty-three for a similar purpose shall be valid

without the written approval of the board.

Approved June 27, 1934.


