
SENATE No. 28
To accompany the petition of Erson B. Barlow for legislation rela

live to the taxation of life insurance companies. Taxation.

In the Year One Thousand Nine Hundred and Twelve.

AN ACT
Relative to the Taxation of Life Insurance Companies.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the same,
as follows:

1 Section 1. Section twenty-six of part three of
2 chapter four hundred and ninety of the acts of nine-
-3 teen hundred and nine is hereby amended by strik-
-4 ing out, beginning in the twelfth line, the following:
s—“ and shall annually pay an excise tax of one
6 quarter of one per cent upon the net value of all
7 policies in force on the preceding thirty-first day of
8 December issued or assumed by such company, and
9 held by residents of the commonwealth, as deter-
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10 mined by the tax commissioner upon such return
11 and such other evidence as he may obtain ’’, so that
12 said section as amended shall read as follows:
13 Section 26. A domestic or foreign company or
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14 association, which is engaged by its officers or by
15 agents as defined in chapter five hundred and sev-
-16 enty-six ot the acts of the year nineteen hundred
17 and seven, in the business of life insurance within
18 the commonwealth shall annually, on or before the
19 tenth day of May, make a return to the tax commis-
-20 sioner, signed and sworn to by its president and
21 secretary, giving the number, date and class of the
22 policies so held, the age of the assured life, and the
23 aggregate net value of each group requiring a sep-
-24 arate computation to determine their net value and
25 the combined aggregate.
26 After the first return has been made under this
27 section, each subsequent return shall contain all the
28 foregoing particulars relating to new policies issued
29 or assumed by the company since the last return,
30 and the numbers and new values of all policies re-

-31 quired to be included in the year for which the re-
-32 turn is made, and such other particulars as the tax
33 commissioner shall require.

1 Section 2. This act shall take effect upon its
2 passage.


