
SENATE No. 197

To accompany the petition of C. Arthur Fiske for legislation
relative to the issue of stock and bonds by certain corporations.
Mercantile Affairs.

In the Year One Thousand Nine Hundred and Twelve.

AN ACT
Relative to Corporations organized under the Provi-

sions of Chapter One Hundred and Ten of the Re-
vised Laws.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the same,
as follows:

1 Section 1. Any corporation organized under the
2 provisions of chapter one hundred and ten of the
3 Revised Laws, except corporations whose issues of
4 stocks and bonds now require the approval of the
5 board of railroad commissioners, the board of gas
6 and electric light commissioners, or the commis-
-7 sioner of corporations, as provided in section
8 twenty-four of chapter one hundred and nine of the
9 Revised Laws, shall be subject to and governed by

10 the provisions of chapter four hundred and thirty-
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11 seven of the acts of the year nineteen hundred and
12 three and amendments thereof relative to the bor-
-13 rowing of money and the issue of bonds, the issue,
11 increase or decrease of capital stock, and the crea-
-15 tion of two or more classes of stock.

1 Section 2. After the passage of this act, such
2 corporations and the stockholders, officers and di-
-3 rectors thereof, shall he subject to and governed by
4 the provisions of sections thirty-three to thirty-nine,
5 each inclusive, of chapter four hundred and thirty-
-6 seven of the acts of the year nineteen hundred and
7 three, instead of the provisions of sections fifty-
-8 eight to sixty-eight, each inclusive, of chapter one
9 hundred and ten of the Revised Laws.

1 Section 3. All acts and parts of acts inconsistent
2 herewith are hereby repealed.

1 Section 4. This act shall take effect upon its
2 passage.


