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Chap. 46

Emergency
preamble.

G. L. (Ter.
Ed.). 168, new
section after

Savings banks
may become
members of

Federal Home
Loan Bank
established for

district of

New England.

An Act authorizing savings and co-operative banks
to become members of the federal home loan bank
established for the district of new england.

Whereas, The deferred operation of this act would, in

part, defeat its purpose to afford rehef in the existing finan-

cial emergency by making immediately available to sav-

ings and co-operative banks the assistance and co-operation

provided by the Federal Home Loan Bank Act, therefore

this act is hereby declared to be an emergency law, neces-

sary for the immediate preservation of the public health,

safety and convenience.

Be it enacted, etc., as follows:

Section 1. Chapter one hundred and sixty-eight of the

General Laws, as appearing in the Tercentenary Edition
thereof, is hereby amended by inserting after section two
the following new section:— Section 2A. Any such sav-
ings bank may become a member of the Federal Home
Loan Bank estabhshed for the district of New England
under the provisions of an act of congress, approved July
twenty-second, nineteen hundred and thirty-two, and
known as the federal home loan bank act, or of any suc-

cessor of said bank so established; and may, subject other-

wise to the provisions of this chapter, subscribe to and invest

in such amounts of the stock of said home loan bank as

may be required by said act of congress to qualify such
savings bank for membership in said home loan bank.

Section 2. Chapter one hundred and seventy of the

General Laws, as so appearing, is hereby amended by in-

serting after section forty-five the following new section :

—

Section 45A. Any corporation subject to this chapter may
become a member of the Federal Home Loan Bank estab-

lished for the district of New England under the provisions

of an act of congress, approved July twenty-second, nine-

teen hundred and thirty-two, and known as the federal

home loan bank act, or of any successor of said bank so

established; and may, subject otherwise to the provisions

of this chapter, subscribe to and invest in such amounts
of the stock of said home loan bank as may be required

by said act of congress to qualify such corporation for

membership in said home loan bank.
Approved March 1, 1933.

An Act relative to certain lines, poles and other fhny 47
equipment of the town of hingham and of the new
england telephone and telegraph company of
massachusetts, in the town of hingham.

Be it enacted, etc., as follows:

Section L All lines for the transmission of electricity, certain lines,

for light, heat or power heretofore acquired or constructed o°hlr equip-

by the municipal lighting board of the town of Hingham, ™ent of town
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of Hingbam
and of The
New England
Telephone and
Telegraph
Company of

Massachu-
setts in said
town made
lawful, not-
withstanding,
etc.

Proviso.

and all lines for the transmission of intelligence by elec-

tricity heretofore acquired or constructed by The New
England Telephone and Telegraph Company of Massa-
chusetts, upon, along, over or under the public ways and
places of said town, and the poles, piers, abutments, con-

duits and other fixtures necessary to sustain or protect the

wires of said lines, and in actual use on the effective date of

this act, are hereby made lawful notwithstanding the lack

of any valid locations therefor or any informality in the

proceedings relative to their location and erection; pro-

vided, that the said town of Hingham by its municipal

lighting board and said company shall, not later than the

first day of December in the current year, file with the

town clerk a map or maps showing in detail the location

and nature of the said lines, structures and fixtures in said

town; such map or maps to be recorded and kept with the

records of original locations for poles and wires in said

town.
Section 2. This act shall take effect upon its passage.

Approved March 1, 1933.

Chap. 48

Certain lands
and waters in

city of Med-
ford to be
under control
of park de-
partment of

said city.

An Act providing that certain lands and waters now
under jurisdiction or control of the water and
sewer department of the city of medford be trans-
ferred to the jurisdiction and control of the park
department of said city.

Be it enacted, etc., as follows:

Section 1. The lands and waters in that part of the

city of Medford within the area bounded by Forest street.

Elm street. Woodland road and the Stoneham line, now
under the control or jurisdiction of the water and sewer

department of the said city of Medford, shall hereafter be

under the control and jurisdiction of the park department
of the said city.

Section 2. This act shall take effect upon its passage.

Approved March 1, 1933.

Chap. 49 An Act creating an emergency finance board and
defining its powers and duties.

Emergency
preamble.

Emergency
finance board,
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terms.

Whereas, The deferred operation of this act would defeat

its purpose, therefore it is hereby declared to be an emer-

gency law, necessary for the immediate preservation of the

public convenience.

Be it enacted, etc., as follows:

Section 1. There shall be in the department of the

state treasurer, subject to his control only to the extent of

his membership therein, an emergency finance board,

hereinafter called the board, consisting of the state treasurer

and the director of the division of accounts, ex officiis,

and three citizens of the commonwealth to be appointed

by the governor, with the advice and consent of the council,


