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Chap. 58 An Act relative to tax returns or business and manu-
facturing CORPORATIONS.
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Whereas, The deferreci operation of this act would tend
to defeat its purpose, therefore it is hereby declared to be
an emergency law, necessary for the immediate preservation
of the public convenience.

Be it enacted, etc., as follows:

Section 1. Chapter sixty-three of the General Laws,
as appearing in the Tercentenary Edition thereof, is hereby
amended by striking out section thirty-five and inserting

in place thereof the following: — Section 35. Every
domestic business corporation shall, on or before the tenth
day of April, make a return sworn to by its treasurer or

assistant treasurer, or in their absence or incapacity by any
other principal officer, in such form as the commissioner
prescribes, giving such information as the commissioner
requires for the determination of the tax imposed by this

chapter.

Section 2. Said chapter sixty-three, as so appearing,
is hereby further amended by striking out section forty
and inserting in place thereof the following :

— Section Jfi.

Every foreign corporation shall make returns as provided
in sections thirty-five and thirty-six; and all provisions

of said sections shall apply to such corporations.

Section 3. Section thirty of said chapter sixty-three,

as so appearing, is hereby amended by striking out, in the
fifty-first line, the words "when the return called for by
section thirty-five is due" and inserting in place thereof the
words :

— of the year in which the tax is to be assessed, —
so that the paragraph contained in lines forty-eight to

fifty-one, inclusive, will read as follows: — If by reason of

recent organization, or otherwise, the corporation is not
required to make to the commissioner a return of net in-

come for a taxable year, the value of the corporate excess
shall be determined as of the first day of April of the year
in which the tax is to be assessed.

Section 4. Said section thirty, as so appearing, is

hereby further amended by striking out, in the seventy-
third and seventy-fourth lines, the words "when the annual
return called for by section forty is due" and inserting in

place thereof Ihe words :
— of the year in which the tax is

to be assessed, — so that the paragraph contained in lines

seventy to seventy-four, inclusive, will read as follows :

—
If by reason of recent organization, or otherwise, the
corporation is not required to make to the commissioner a
return of net income for a taxable year, the value of the
corporate excess employed in this commonwealth shall be
determined as of the first day of April of the year in which
the tax is to be assessed.
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Section 5. This act shall take effect as of January Effective date.

first, nineteen hundred and thirty-three.

Approved March 2, 1938.

Chap. 59
An Act authorizing the governor to proclaim the
existence of a banking emergency and providing
for the further protection of depositors in banks
and the maintenance of the banking structure of
the commonwealth.

Whereas, The present financial crisis requires that this Emergency

act be effective forthwith, therefore it is hereby declared
p"""^^'"^'^-

to be an emergency law, necessary for the immediate
preservation of the public safety and convenience.

Be it enacted, etc., as follows.

•

Section 1. Whenever it shall appear to the governor
that the welfare of the commonwealth or any section or

territory thereof or the welfare and security of banking
institutions under the supervision of the commissioner of

banks, in this act referred to as banks, or their depositors

so require, he may proclaim that a banking emergency
exists and that any bank or banks shall be subject to special

regulation as hereinafter provided until the governor, by
proclamation, declares the period of such banking emer-
gency terminated. The governor may likewise declare

such legal bank holidays as in his judgment such an emer-
gency may require.

Section 2. During the period of any banking emer-
gency so proclaimed, the commissioner of banks, hereinafter

called the commissioner, in addition to all other powers
conferred upon him by law, shall have authority to order
any one or more banks to restrict all or any part of their

business and to limit or postpone for any length of time the

payment of any amount or proportion of the deposits in any
of the departments thereof as he may deem necessary or

expedient and may further regulate payments therefrom as

to time and amount, as in his opinion the interest of the

public or of such bank or banks or the depositors thereof

may require, and any order or orders made by him here-

under may be amended, changed, extended or revoked, in

whole or in part, whenever in his judgment circumstances
warrant or require. After the termination of any such
banking emergency, any such order may be continued in

effect as to any particular bank or banks as aforesaid if in

the judgment of the commissioner circumstances warrant
or require and the governor approves.

Section 3. The commissioner may by order authorize
banks to receive new deposits, and such new deposits shall

be special deposits and designated as new deposits, shall

be segregated from all other deposits and may be invested
only in assets approved by the commissioner as being
sufficiently liquid to be available when needed to meet any
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