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Year One Thousand Eight Hundred and Ninety-seven,

AN ACT
To authorize the Town of Fairhaven to refund its Sewer

Debt.

Be it enacted by the Senate and House of Representatives

General Court assembled , and by the authority of the

1 Section 1. The town of Fairhaven for the purpose
2 of paying certain sewer notes to the amount of seventy-
-3 four thousand five hundred dollars issued by the town

if Fairhaven under the provisions of chapter one

5 hundred and thirty of the acts of the year eigh-
-3 teen hundred and ninety-five, is hereby authorized to

nds to an amount not exceedir nty-fivei

thousand dollar ch bonds shall bear on the face
1 thereof the words Fairhaven sewerage 1 ;t of

10 eighteen hundred and ninety-seven, bearir crest

11 at a rate not exceeding five per cent, per annum, paj

12 able semi-annually; the principal to be payable at the
13 expiration of periods not more than twenty years frou
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14 the date of issue; and shall be signed by the treasurer
15 and countersigned by the selectmen or a majority
16 thereof. Said town may sell said bonds or any part
17 thereof at public or private sale, provided, however,
18 that the same shall not be sold for less than the par
19 value thereof. The proceeds of a sale of said bonds
20 issued by virtue of this act shall be applied by the
21 treasurer of said town for the payment of the notes
22 issued as above described, but no purchaser shall be
23 responsible for the application of the proceeds.

1 Sect. 2. If the town shall so vote at a meeting
2 duly called for that purpose, said town may provide
3 that said bonds to the amount of two thousand dollars
4 shall by the terms thereof be made due and payable
5 each year for the five years next following the date
6of issue; that bonds to the amount of three thousand
7 dollars shall by the terms thereof be made due and
8 payable each year thereafter for the five years next
9 following; that bonds to the amount of four thousand

10 five hundred dollars shall by the terms thereof be
11 made due and payable each year thereafter for the
12 five years next following; that bonds to the amount
13 of five thousand five hundred dollars shall by the
14 terms thereof be made due and payable each year
15 thereafter for the five years next following. If the
16 town votes to make the bonds due and payable as
17 aforesaid the provisions of chapter twenty-nine of the
18 Public Statutes relating to sinking funds shall not
19 apply to bonds authorized by this act.

1 Sect. 3. In determining the limit of indebtedness
2 of the town of Fairhaven a debt incurred under the
3 authority of this act shall not be included.

1 Sect. 4. This act shall take effect upon its passage






