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Chap. 100 An Act granting discretionary power to probate
COURTS IN THE ISSUING OF NEW LETTERS OF ADMINISTRA-
TION ON ESTATES WHICH ARE IN PROCESS OF SETTLE-
MENT BY PUBLIC ADMINISTRATORS.

Emergency
preamble.

G. L. (Ter.
Ed.), 194, § 7,

amended.

Powers of pub-
lic administra-
tors to cease
upon the grant-
ing of letters

of administra-
tion to another
person.

Chap.lOl

G. L. (Ter.
Ed.), 175,
§ 132,
amended.

]

Life, annuity,
etc., policies,

approval of.

Whereas, The deferred operation of this act would tend

to defeat its purpose, therefore it is hereby declared to be
an emergency law, necessary for the immediate preservation

of the public convenience.

Be it enacted, etc., as follows:

Chapter one hundred and ninety-four of the General

Laws, as appearing in the Tercentenary Edition thereof,

is hereby amended by striking out section seven and in-

serting in place thereof the following:— Section 7. If,

after the granting of letters of administration to a public

administrator and before the final settlement of the estate,

th« husband, widow or an heir of the deceased, in writing,

claims the right of administration or requests the appoint-

ment of some other suitable person to the trust, the probate

court may, in its discretion, grant letters of administration

accordingly, or if, after the granting of such letters to a

public administrator, a will of the deceased is proved and
allowed, said court shall grant letters testamentary or

letters of administration with the will annexed. When
the person to whom such letters are granted gives the bond
required by law the powers of the public administrator

over the estate shall cease. Approved March 29, 1933.

An Act relative to the approval of the form of
SURVIVORSHIP annuity CONTRACTS AND EXEMPTING
SUCH CONTRACTS FROM CERTAIN PROVISIONS OF LAW
RELATIVE TO POLICIES OF LIFE INSURANCE.

Be it enacted, etc., as follows:

Section 1. Section one hundred and thirty-two of

chapter one hundred and seventy-five of the General Laws,

as appearing in the Tercentenary Edition thereof, is hereby

amended by striking out the first paragraph and inserting

in place thereof the following :
—

No policy of hfe or endowment insurance and no annuity,

survivorship annuity or pure endowment contract shall

be issued or delivered in the commonwealth until a copy
of the form thereof has been on file for thirty days with

the commissioner, unless before the expiration of said

thirty days he shall have approved the form of the pohcy
or contract in writing; nor if the commissioner notifies the

company in writing, within said thirty days, that in his

opinion the form of the poUcy or contract does not comply
with the laws of the commonwealth, specifying his reasons

therefor, provided that such action of the commissioner

shall be subject to review by the supreme judicial court;

nor shall any such policy or contract, except policies of
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industrial insurance, on which the premiums are payable
monthly or oftener, and except annuity or pure endow-
ment contracts, whether or not they embody an agreement
to refund to the estate of the holder upon his death or to

a specified payee any sum not exceeding the premiums paid
thereon with compound interest, and except survivorship

annuity contracts, be so issued or delivered unless it con-
tains in substance the following

:

Section 2. Section one hundred and forty of said g. l. (Ter.

chapter one hundred and seventy-five, as so appearing,
^'{Iq^'^^'

is hereby amended by striking out the first sentence of the amended.

third paragraph and inserting in place thereof the fol-

lowing : — This section shall not apply to annuity, sur-

vivorship annuity or pure endowment contracts, nor to

any domestic stock life company issuing only non-partici-

pating policies, — so that said third paragraph will read
as follows:—

This section shall not apply to annuity, survivorship Annual divi-

annuity or pure endowment contracts, nor to any domestic prorfaionsof

stock life company issuing only non-participating policies, f°'^|°''t^°er*-°

A foreign life company which does not provide in every tain contracts

participating policy hereafter issued or delivered in the °^ 'nsurance.

commonwealth that the proportion of the surplus accruing
upon said poHcy shall be ascertained and distributed

annually and not otherwise, except as hereinafter provided,

either by payment in cash of the amount apportioned to

a policy, or by its appUcation to the payment of premiums
or to the purchase of paid-up additions, or for the ac-

cumulation of the amounts from time to time apportioned,
said accumulations to be subject to withdrawal by the

policyholder, shall not be permitted to do new business

within the commonwealth.
Section 3. Section one hundred and forty-four of g. l. (Ter.

said chapter one hundred and seventy-five, as so ap- f 144/^^'

pearing, is hereby amended by striking out the last para- amended.

graph and inserting in place thereof the following :
—

This section shall not apply to annuity or pure endow- Provisions of

ment contracts with or without return of premiums, or of tfve'tocalh"

premiums and interest, whether simple or compound, or ^^^'g'"^^^

to survivorship annuity contracts or survivorship in- not to apply

surance policies, and, in the case of a policy providing for contTac^T.

both insurance and an annuity, shall apply only to that

part of the policy providing for insurance; but every such
policy providing for a deferred annuity on the life of the

insured only shall, unless paid for by a single premium,
provide that, in the event of the non-payment of any
premium after three full years' premiums shall have been
paid, the annuity shall automatically become converted
into a paid-up annuity for such proportion of the original

annuity as the number of completed years' premiums
paid bears to the total number of premiums required

under the policy. Approved March 29, 1933.


