
HOUSE No. 183.

[Bill accompanying the petition of the Mayor of North Adams. Cities ]

In the Year One Thousand Eight Hundred and Ninety-seven,

AN ACT
To authorize the City of North Adams to issue Bonds or

Notes for the purpose of acquiring Land, erecting Public
School Buildings thereon, constructing Sewers and Re-
funding its Notes.

and House of Representatives
and by the authority of the

Be it enacted by the Senat
in General Court assembled
fame, as follows
1 Section 1. The City of North Adams may issue
2 bonds or notes of the city to an amount not exceeding
3 the aggregate principal sum of tWo hundred thousand
4 dollars beyond the limit now prescribed by law, and in
5 addition to all amounts hitherto authorized. Such bonds
6 or notes shall be designated “ School House, Sewer and
7 Funding Loan of 1897,” and be payable in not exceeding
8 thirty years from their date, and bear interest at a rate
9 not exceeding four per centum per annum, and shall be
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10 signed by the treasurer and countersigned by the mayor
11 of the city.

1 Sect. 2. The city shall provide a sinking fund and
2 shall contribute thereto sums raised annually by taxation
3 which shall be sufficient with accumulations to pay at
4 maturity the principal of any bonds or notes issued under
5 this act; but if any of such bonds and notes shall be so
6 payable that a portion thereof shall be due annually, no
7 sums need be paid into such fund in respect thereof.

1 Sect. 3. The city council may authorize the treasurer
2 to sell any such bonds or notes, in his discretion, for not
3 less than the par value thereof, or to pledge the same for
4 borrowed money. The proceeds thereof shall be used to
5 buy, acquire, take and pay for land for public school
6 buildings, to erect, furnish and maintain public school
7 buildings, and to refund any or all its notes now out-
-8 standing.

1 Sect. 4. No bonds or notes issued under this act
2 shall be included in determining the limit of debt of the
3 city.

1 Sect. 5. This act shall take effect upon its passage.






