
HOUSE No. 233.

House of Representatives, Jan. 25, 1897.

The committee on Insurance, to whom was referred the
recommendations and suggestions of the Insurance Commis-
sioner (House, No. 47), report, in part, the accompanying
Bill.

For the Committee,

RICHARD F. ANDREWS, Jr.

(ftommontDcaltf) of iflassadjusctts.
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In the Year One Thousand Eight Hundred and Ninety-seven.

Be it enacted by the Senate
General Court assembled.

and House of Representatives
and by the authority of the

folio

1 Section 1. Section six of chapter five hundred
2 and twenty-two of the acts of the year eighteen
3 hundred and ninety-four is hereby amended by
4 inserting in the eighth line thereof after the word
5 “ deputy ” the word examiner; so that said section
6 will read as follows:
7 Section 6. Before granting certificates of
8 authority to an insurance company to issue poli-
-9 cies or make contracts of insurance he shall be

10 satisfied, by such examination and evidence as he
11 sees fit to make and require, that such company
12 is otherwise duly qualified under the laws of the
13 Commonwealth to transact business therein.
14 As often as once in three years he shall per-

-15 sonally or by his deputy, examiner or chief clerk
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26 of their reasons therefor, that such company is in
27 an unsound condition.
28 Whenever he deems it prudent for the pi’oteC'
29 tion of policy-holders in this Commonwealth, he
30 shall in like manner visit and examine or cause to
31 be visited and examined by some competent per-
32 son or persons he may appoint for that purpose
33 any foreign insurance company applying for ad-
34 mission or already admitted to do business by
35 agencies in this Commonwealth, and such com-
36 pany shall pay the proper charges incurred in
37 such examination, including the expenses of the
38 commissioner or his deputy and the expenses and
39 compensation of his assistants employed therein.
40 For the purposes aforesaid the commissioner or
41 his deputy or person making the examination shall
42 have free access to all the books and papers of an
43 insurance company that relate to its business, and
44 to the books and papers kept by any of its agents,
45 and may summon and qualify as witnesses under
46 oath and examine the directors, officers, agents
47 and trustees of any such company and any other

16 visit each domestic insurance company, and
17 thoroughly inspect and examine its affairs, espe-
18 cially as to its financial condition and ability to
19 fulfil its obligations and whether it has complied
20 with the laws. He shall also make an examina-
21 tion of any such company whenever he deems it
22 prudent to do so or upon the request of five or
23 more of the stockholders, creditors, policy-holders
24 or persons pecuniarily interested therein who shall
25 make affidavit of their belief, with specifications
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48 persons, in relation to its affairs, transactions and
49 condition.

Sect. 2. Section twenty-four of chapter five
hundred and twenty-two of the acts of the year
eighteen hundred and ninety-four is hereby
amended by striking out in the third line the
word “or ” and inserting in said line after the
word “ deputy ” the words “ or examiner,” so that
said section will read as follows:

1
9,

8
4
5

6
rr1

8 Section 24. No domestic insurance company
shall issue policies until upon examination by the
commissioner, his deputy or examiner it is found
to have complied with the laws of the Common-
wealth, nor until it has obtained from the commis-
sioner a certificate setting forth that fact and
authorizing it to issue policies. For such exami-
nation it shall pay into the treasury of the Com-
monwealth thirty dollars.

9
10
11
12
33
14
15
16

1 Sect. 3. This act shall take effect upon its
2 passage.


