
116 Acts, 1933. — Chap. 111.

Register of

women and
minors to
be kept by
employers.

read as follows:— Section 8. Every employer of women
and minors shall keep a register of the names, addresses
and occupations of all women and minors employed by
him, together with a record of the amount paid each week
to each woman and minor, and if the commission shall so
require, shall also keep for a specified period, not exceeding
six months, a record of the hours worked by such employees,
and shall, on request of the commission or of the depart-
ment of labor and industries, permit the commission or
any of its members or agents, or the department or any
duly accredited agent thereof, to inspect the said register

and to examine such parts of the books and records of

employers as relate to the wages paid to women and
minors, and the hours worked by such employees. Any
employer failing to keep a register or records as herein
provided, or refusing to permit their inspection or ex-
amination, shall be punished by a fine of three hundred
dollars. The commission may also subpoena witnesses,

administer oaths and take testimony, and require the
production of books and documents. Such witnesses
shall be summoned in the same manner and be paid by
the commonwealth the same fees as witnesses before the
courts. Approved April 5, 1933.

ChapAW An Act to modify the requirements for the legality
OF CERTAIN RAILROAD BONDS FOR INVESTMENT FOR
SAVINGS BANKS, INSTITUTIONS FOR SAVINGS AND TRUST
COMPANIES IN THEIR SAVINGS DEPARTMENTS.
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Whereas, The deferred operation of this act would tend
to defeat its purpose, therefore it is hereby declared to be
an emergency law, necessary for the immediate preserva-
tion of the public convenience.

Be it enacted, etc., as follows:

Wherever in clauses third and sixteenth of section fifty-

four of chapter one hundred and sixty-eight of the General
Laws a number of fiscal years is mentioned, the fiscal years
beginning in the years nineteen hundred and thirty-one
and nineteen hundred and thirty-two shall be excluded
from the count if the inclusion of such years or either of

them would render the security of any railroad ineligible

for investment, and all railroad securities which were
eligible for investment by savings banks on January first,

nineteen hundred and thirty-one, or have become eligible

for such investment since that date or shall hereafter, prior

to April first, nineteen hundred and thirty-four, become
eligible for such investment, shall continue to be eligible

for such investment until April first, nineteen hundred and
thirty-four; provided, however, that the securities of a
railroad company which has defaulted during the year
nineteen hundred and thirty-one or which shall have de-
faulted prior to April first, nineteen hundred and thirty-
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four, in the payment of matured principal or interest or

any of its mortgage or funded indebtedness shall not be
eligible for such investment. Approved April 5, 1933.
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An Act facilitating the reorganization of certain (Jhart 112
TRUST companies AND EMPOWERING CERTAIN HOLDERS ^'

OF DEPOSITS IN CERTAIN NATIONAL BANKING ASSOCIATIONS
TO TAKE IN SUBSTITUTION THEREFOR PREFERRED STOCK
IN SUCH ASSOCIATIONS.

Whereas, The present banking emergency requires Emergency

that this act be effective forthwith, therefore it is hereby p''^^'"*^*^-

declared to be an emergency law, necessary for the im-
mediate preservation of the public safety and convenience.

Be it enacted, etc., as follows:

Section 1. Whenever in the opinion of the com-
missioner of banks, hereinafter called the commissioner,
any trust company, organized under general or special

laws, requires reorganization and a plan for reorganization
hereunder has been approved by him as fair and equitable
to all depositors, creditors and shareholders thereof and as

being in the public interest, such plan may be carried out
under and subject to the provisions of this act, but nothing
herein shall preclude a reorganization in any other manner
authorized by law. Any plan so approved shall become
effective upon such approval, except that if it involves a
reduction of amounts due depositors and other creditors it

shall become effective as provided in section two.
Section 2. The commissioner, in his discretion, may

cause the fair value of the assets of any such trust company
to be ascertained and thereafter determine what, if any,
reduction of the deposit account or other claim of each
depositor or creditor must be made in order to restore the
trust company to a solvent condition and to provide for

a capital structure in such amount or proportion as the
commissioner deems advisable, and he may, in his discre-

tion, approve a plan of reorganization involving such a
reduction, if such plan meets the conditions required for

approval under section one. The commissioner shall cause
at least five days notice of such plan to be given, in such
manner as he may require, to each depositor and other
creditor of the trust company who shall not have previously
assented in writing thereto except those having claims
which are proposed to be paid in full or to be retained as
liabilities at their full amounts, of the amount or percentage
of reduction as so determined. After depositors and other
creditors of the trust company representing at least two
thirds in amount of the total deposit and other liabilities

in its commercial department and in its savings depart-
ment, respectively, as shown by the books of the trust

company, except liabilities of depositors and creditors
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