
HOUSE No. 342.

[Bill accompanying the petition of James M. Olmstead. Probate and
Insolvency.'

d Eight Hundred and Ninety-seyIn the Year One T

AN ACT
Relative to Proceedings against Insolvent Corpora-

tions.
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11 property from the state, with intent to defraud its
12 creditors, or conceals any part of its property to
13 prevent its being attached or taken on legal pro-
-14 cess, or procures its property to be attached or
15 taken on any legal process; by adding after the
16 word “thereof” in the ninth line thereof the fol-
-17 lowing: —or stops or suspends and does not
18 resume payment of its commercial paper within a
19 period of fourteen days; by inserting after the
20 word “established” in the twelfth line thereof the
21 following: and within ninety days after suspen-
-22 sion of payment of its commercial paper; so as to
23 read as follows;

24 Section 136. If a corporation, whether do-
-25 rnestic or subject to the provisions of chapter three
26 hundred and twenty-one of the acts of the year
27 eighteen hundred and ninety, whose goods or
28 estate are attached on mesne process in a civil
29 action founded on a contract for the sum of one
30 hundred dollars or upwards, which is in its nature
31 provable under this chapter, does not within four-
-32 teen days from the return day of the writ, if the
33 term of the court to which the process is return-
-34 able so long continues, or on or before the last
35 day of the term if the same sooner ends, dissolve
36 the attachment in the manner provided by law, or
37 if a corporation removes any part of its property
38 from the state, with intent to defraud its creditors,
39 or conceals any part of its property to prevent its
40 being attached or taken on legal process, or pro-
-41 cures its property to be attached or taken on any
42 legal process, or if a corporation makes a fraudu-
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43 lent payment, conveyance, or transfer of its prop-
44 erty or any part thereof, or stops or suspends and
45 does not resume payment of its commercial paper
46 within a period of fourteen days, any of its
47 creditors whose claims provable against its estate
48 amount to one hundred dollars may apply by
49 petition to the judge for the county in which the
50 corporation is established, and within ninety days
51 after suspension of payment of its commercial
52 paper, setting forth the facts and the nature of
53 their claims, verified by oath and praying that its
54 estate may be seized and distributed according to
55 the provisions of this chapter; and thereupon,
56 after notice of the presentment of the petition
57 given to the corporation by a copy thereof served
58 on its president, treasurer, or clerk, thirty days at
59 least before the return day of the notice, and a
60 hearing of the petitione
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