
HOUSE No. 445

[Bill accompanying the petition of Boston Associated Board of Trade.
Street Railways.]

In the Year One Thousand Eight Hundred and Ninety-seven.

AN ACT
Providing for Payment or Compensation for the Franchises

of Street Railway Corporations.

and House of Representatives
and by the authority of the

Be it enacted by the Senate
General Court assembled.

sam

1 Section 1. No franchise or right to lay, erect, or
2 maintain any tracks, wires, or other structures in, over
3 and under any street or public place in the Common-
-4 wealth for the purpose of maintaining or operating a
5 street railway shall hereafter be granted except under
6 the provisions of this act.

1 Sect. 2. Every street railway company, whether
2 already or hereafter organized, shall annually pay in
3 addition to the taxes now provided by law a street
4 franchise tax of three per cent, of its gross earnings, and
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5 in addition thereto a sum equal to the amount such street
(i railway company shall pay in dividends on its capital
7 stock in excess of five per cent, per annum.
8 Provided, That no corporation shall be compelled in
9 any year to pay tbe street franchise tax herein provided

10 for whose earnings for that year have not, in the opinion
11 of the railroad commission, on petition by such corpora-
-12 tion, been sufficient to pay all necessary and proper fixed
13 charges, exclusive of said tax, to properly maintain the
14 track and other property of the corporation and to pay
15 five per cent, on its capital stock ; and such corporation
16 shall be compelled to pay only so much of said three per
17 cent, as it shall earn in excess of said five per cent, on its
18 capital stock as above determined.

1 Sect. 3. Said street franchise tax of corporations
2 whose tracks and other property are located wholly
3 within the limits of a single city or town shall be paid to
4 the treasurer of said city or town on or before the first
5 Monday of December for the year ending on the thirtieth
6 day of September preceding, and the tax of those cor-
-7 porations whose tracks or other property are located in
8 two or more cities or towns shall be paid as aforesaid to
9 the treasurers of such cities or towns, the amount of the

10 tax to be paid to the treasurer of each city or town being
11 that proportion of the entire tax which the mileage of
12 track in such city or town bears to all the mileage of
13 said corporation, reckoning the mileage for the purposes
14 of this act as single track.

1 Sect. 4. If any street railway corporation fails to
2 pay the tax required by this act, and is not relieved from
3 payment by the railroad commission in accordance with
4 the provisions of section two, the treasurer of the city
5 or town to whom such tax, or any portion thereof, is due
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6 and payable, may forthwith commence an action of con-
-7 tract in his own name as treasurer for the recovery of
8 the same, together with interest at the rate of twelve per
9 cent, per annum until the same shall be paid.

1 Sect. 5. No revocation or alteration of the location
2 of the tracks of any street railway company, except tem-
-3 porary changes or alterations of location reasonably nec-
-4 essary for repair of streets or other municipal exigencies,
5 shall hereafter be made, provided said street railway
6 company shall have complied with the provisions of this
7 law, except by consent of the railroad commissioners
8 and upon payment of reasonable compensation to the
9 company for the expense and loss or damage to property

10 caused by the revocation or alteration of such location ;

11 but no compensation shall be made for the franchise or
12 for any loss of profits or benefits therefrom.

1 Sect. 6. This act shall take effect upon its passage.
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