
HOUSE .... No. 1016.

House of Representatives, March 10, 1897.

The committee on Probate and Insolvency, to whom was
referred the Bill (introduced on leave), relative to unclaimed
deposits and dividends in (House, No. 927),
report that the same ought to pass, in a new draft, herewith
submitted.

For the Committee,

THOMAS C. BACHELDER.

€ommonrocaltt) ot iHnssadjusctts.



2 [Mar.UNCLAIMED DEPOSITS, ETC.

In the Year One Thousand Eight Hundred and Ninety-sever

AN ACT
Relative to Unclaimed Deposits and Dividends in Insolvency.

u. IIBe it enacted by the /S'
in General Court assembled. 2nd by the authority of th
same, as follou

1 Section 1. Chapter two hundred and forty-two of
2 the acts of the year eighteen hundred and eighty-three is
3 hereby amended by inserting after the word “ declared,”
4 in the first line, the words —or which has become pay-
-5 able to a creditor who has proved his claim under a com-
-6 position confirmed by the court, and by inserting after
7 the word “ same,” in the third line, the words : or, in
8 a case of composition, the register, and also by adding
9 a second section ; so as to read as follows :

10 Section 1. If a dividend, which a court of insolvency
11 has declared, or which has become payable to a creditor
12 who has proved his claim under a composition confirmed
13 by the court, remains for six months unclaimed, the as-
-14 signee who was ordered to pay over the same, or, in a
15 case of composition, the register, may deposit it in some
16 savings bank or other like institution, or invest it in
17 bank stock or other stocks, as the court of insolvency
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18 may direct, to accumulate for the benefit of the person
19 entitled thereto. Such deposit or investment shall be
20 made in the name of the judge of the court of insolvency
21 for the time being, and shall be subject to the order of
22 such judge and of his successors in office as hereinafter
23 provided. The person making such deposit or invest-
-24 ment shall file in the court of insolvency a memorandum
25 thereof, with the original certificate or other evidences
26 or title thereto, which shall be allowed as sufficient
27 voucher for such payment. When the person entitled to
28 the money deposited satisfies the judge of such court of
29 insolvency of his right to receive the same, the judge
30 shall cause it to be transferred and paid over to him.

1 Sect. 2. If a sum of money heretofore or hereafter
2 deposited with a register of the court of insolvency to
3 secure the payment of fees, or to carry out a composi-
-4 tion confirmed by the court, remains unclaimed for one
5 year after the depositor, or other person, is entitled to
6 receive it, the register may, under the direction of the
7 court, deposit it in some savings bank, or invest it, in
8 the manner set forth in the preceding section, and sub-
-9 ject to the provisions thereof.

1 Sect. 3. This act shall take effect upon its passage.




