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[Bill moved by Mr. Baknbs of Chelsea as a substitute for Senate
No. 92

In the Year One Thousand Eight Hundred and Ninety-sev

AN ACT
To authorize the City of Chelsea to incur Indebted-

ness beyond the Limit fixed by Law, for refunding
Special Loans and for Other Purposes.
Be it enacted by the Senate and House of Bepres

General Court assembled, and by the authority of the
sar.

1 Section 1. The indebtedness of the city of
2 Chelsea in loans known as “ special loans ” is
3 hereby ratified, legalized and confirmed. So
4 much of said indebtedness as is provided with
5 sinking funds shall be paid at its maturity. That
6 portion of said indebtedness not provided with
7 sinking funds may be consolidated into a new
8 loan or loans to be paid not later than the thirty-
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9 first day of December in the year nineteen hun-
-10 dred and eleven, and sinking funds shall at once

11 be established sufficient to provide for said pay-
-12 ment on this date.

1 Sect. 2. In addition to the foregoing loans,
2 the city shall have authority to borrow the sum
3 of one hundred and ten thousand dollars for the
4 following purposes, to wit:
5 Fifty thousand dollars for purchasing land,
6 erecting thereon and furnishing a new police
7 station;

8 Forty thousand dollars for purchasing land,
9 erecting thereon and furnishing a school building.

10 Ten thousand dollars for connecting sewers
11 with the metropolitan system of sewers.
12 Ten thousand dollars for permanent improve-
-13 ments in highways.
14 Said city may from time to time issue bonds,
15 notes or scrip to the amount above specified, to be
16 denominated on the face thereof Chelsea public
17 improvement loan; and may make said bonds,
18 notes or scrip so issued as aforesaid, with renewals
19 of the same, if any, payable any day not later
20 than the thirty-first day of December in the year
21 nineteen hundred and twenty-seven; and shall at
22 the time of said issue establish a sinking fund
23 and contribute thereto from year to year an

24 amount, raised annually by taxation sufficient
25 with its accumulation to pay said bonds, notes or

26 scrip so issued as aforesaid, on the thirty-first day
27 of December in the year nineteen hundred and
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28 twenty-seven. Any premiums received from sales
29 of said bonds, notes or scrip shall be applied to
30 the sinking fund to be established for the pur-
-31 pose of extinguishing the debt hereby created at
32 maturity.

1 Sect. 3. The authority heretofore conferred
2 on said city to borrow for park purposes is hereby
3 confirmed, but in lieu of the requirements of the
4 act conferring said authority and requiring specific
5 contributions to sinking funds such amounts only
6 as the sinking fund commissioners shall certify to
7 the city government shall be assessed upon the
8 taxpayers for that purpose.

1 Sect. 4. The present indebtedness of said
2 city, with the additional loan provided for in the
3 act, shall be and constitute the limit of indebted-
-4 ness which said city is by law authorized to incur.

1 Sect. 5. Section three of chapter two hundred
2 and forty-eight of the acts of the year eighteen
3 hundred and ninety-one is hereby repealed.

1 Sect. 6. This act shall take effect upon its
2 passage.




