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Chav.S07 An Act authorizing cities and towns to borrow on
ACCOUNT OF PUBLIC WELFARE AND SOLDIERS' BENEFITS
FROM THE COMMONWEALTH AND ELSEWHERE AND AU-
THORIZING THE COMMONWEALTH TO ISSUE BONDS OR
NOTES TO PROVIDE FUNDS THEREFOR.
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Whereas, The deferred operation of this act would tend

to defeat its purpose, therefore it is hereby declared to be
an emergency law, necessary for the immediate preserva-

tion of the public convenience.

Be it enacted, etc., as follows.

Section 1. The emergency finance board, established

under section one of chapter forty-nine of the acts of the

current year, hereinafter referred to as the board, shall, in

addition to the powers and duties conferred or imposed
upon it by said chapter, exercise and perform the powers
and duties hereinafter so conferred or imposed, and, except

as hereinafter provided, the provisions of said section one
shall apply to the board when acting under this act. Each
appointive member of the board, when acting under this

act, shall receive from the commonwealth as compensation,

in addition to any sums so payable for action under said

chapter forty-nine, for each day's attendance at board
meetings during the current fiscal year, the sum of thirty

dollars and, for each day's attendance as aforesaid there-

after, the sum of fifteen dollars; provided, that the total

amount paid hereunder to any member for compensation as

aforesaid shall not exceed twenty-five hundred dollars

during the current fiscal year nor one thousand dollars in

any fiscal year thereafter. Separate records and accounts

shall be kept by the board of its action under this act. The
existence of the board, for the purposes of this act, shall

terminate upon payment in full to the commonwealth of

all amounts due hereunder from the cities and towns, and
nothing in said chapter forty-nine shall be construed to

terminate its existence earlier.

Section 2. Any city or town, by a two thirds vote as

defined in section one of chapter forty-four of the General

Laws and with the approval of the mayor or the selectmen

and of the board, may borrow, during the year nineteen

hundred and thirty-three, outside its debt limit as fixed

by section ten of said chapter forty-four for use only as

provided in section four, a sum not exceeding the excess of

the amount expended by such city or town in the year

nineteen hundred and thirty-two over that expended by it

in the year nineteen hundred and twenty-nine for public

welfare including mothers' aid and old age assistance, and
soldiers' benefits including state aid, mihtary aid, soldiers'

burials and soldiers' refief, as determined by the board,

and may issue bonds or notes therefor which shall bear on
their face the words, (name of city or town) Municipal
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Relief Loan, Act of 1933. Each authorized issue shall

constitute a separate loan, and such loans shall be paid in

not more than five years from their dates and, except as

herein provided, shall be subject to chapter forty-four of

the General Laws. Any expense incurred by the board in

passing upon applications for loans by cities and towns from
others than the commonwealth shall be charged to such
cities and towns and added to their respective quotas of the

state tax.

Section 3. On petition of the treasurer of any city,

with the approval of the mayor, or the treasurer of any
town, with the approval of the selectmen, after a loan has
been authorized under the preceding section, the board
may, if in its judgment the financial affairs of such city or

town warrant, approve the loaning of money by the com-
monwealth to an amount which, together with the amount
of bonds and notes issued under section two and sold to

others than the commonwealth, will not exceed the limita-

tion provided in said preceding section, from funds pro-

vided under section seven of this act, and the state treasurer

shall loan said city or town the amount so approved upon
receipt of its bonds or notes of equivalent face value. The
rate of interest on all loans made to cities and towns by the

commonwealth under this act shall be fixed by the state

treasurer with the approval of the board at such amount
as in his judgment will cover the entire cost to the common-
wealth including interest on money borrowed for the pur-
poses of this act, expense of issuing bonds and expenses of

the board, its employees and such other expenses as may be
necessary for a proper administration of this act, except
expenses assessed under the preceding section.

Section 4. The proceeds of loans issued under au-
thority of this act by any city or town shall be used only to

meet appropriations for public welfare, soldiers' benefits or

maturing debt made prior to any application by it for a
loan hereunder, or shall be treated by the assessors as an
estimated receipt in fixing its tax rate.

Section 5. The commissioner of public welfare and
the commissioner of state aid and pensions shall, upon
request of the board, make investigations and report to it

as to the administration of public relief in any city or town
seeking approval by the board of any loan under authority
of this act, and the board may investigate and make recom-
mendations in writing to officials, boards and commissions
of such a city or town concerning said administration or

concerning its finances; and no loan shall be approved by
the board until its recommendations, if any, have been
complied with to its satisfaction. In any city or town
which has obtained a loan from the commonwealth in the
current year under authority of this act, no subsequent
appropriation in said year shall be valid without the written
approval of the board. Until all loans made hereunder
by the commonwealth to any city or town have been repaid
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in full, no appropriation by such city or town in any year
subsequent to the current year for a purpose other than
one for which an appropriation was made for the current

year or for an amount in excess of any appropriations made
for said current year for a similar purpose shall be valid

without the written approval of the board.
Section 6. If a city or town fails to make payment of

principal or interest on any bond or note issued to the
commonwealth under sections two and three, when due,

the state treasurer shall, not later than the issue of his

warrant for its share of the state tax in any year, issue his

warrant requiring its assessors to assess a tax to the amount
necessary to make such payment in full and the amount of

such warrant shall be collected and paid to the state treas-

urer in the same manner and subject to the same penalties

as state taxes. The state treasurer shall have authority

to withhold, to the extent necessary to make good any
failure to make payment of the sums due, any sum due the

city or town from the commonwealth and not previously

pledged.

Section 7. The state treasurer, with the approval of

the governor and council, may borrow from time to time
such sums as may be necessary to provide funds for loans

to municipalities as aforesaid and may issue bonds or notes

of the commonwealth to an amount not exceeding thirty

million dollars. Such bonds or notes shall be issued for

such maximum term of years as the governor may recom-
mend to the general court in accordance with section three

of Article LXII of the amendments to the constitution of

the commonwealth, shall be payable not later than Novem-
ber thirtieth, nineteen hundred and forty, and shall bear

interest at such terms and at such rates as shall be fixed

by the state treasurer, with the approval of the governor
and council.

The state treasurer may borrow from time to time in

anticipation of the serial issue and may issue notes therefor

and may renew the same, but the maturity of the temporary
loans shall be not later than two years from the date of the

first temporary loan and in no event later than the date of

the serial loans herein authorized.

Section 8. Until payment to the commonwealth of

all principal and interest on account of any bonds or notes

issued by a city or town hereunder and held by the common-
wealth, so much of any moneys received by the common-
wealth under the Federal Emergency Relief Act of 1933 as

would otherwise be allocated to such city or town shall

forthwith be applied by the state treasurer toward the

payment of bonds or notes issued hereunder by such city

or town and then held by the commonwealth, in the order

of their maturities, and thereafter interest shall be payable
only on the balance of such bonds or notes remaining unpaid.

Section 9. Income received by any inhabitant of the

commonwealth during the years nineteen hundred and
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thirty-three, nineteen hundred and thirty-four and nine-

teen hundred and thirty-five from dividends on shares in

all corporations, joint stock companies and banking asso-

ciations, organized under the laws of this commonwealth or

under the laws of any state or nation, except co-operative

banks, building and loan associations and credit unions
chartered by the commonwealth, and except savings and
loan associations under the supervision of the commissioner
of banks, shall be taxed at the rate of six per cent per
annum. Except as otherwise provided in this section, the
provisions of chapter sixty-two of the General Laws, as

amended, shall apply to the taxation of income received

by any such inhabitant during said years. Subsection (6)

of section one of said chapter sixty-two shall not apply to

income received during said years.

Section 9A. The credit for dividends paid to inhabi-

tants of this commonwealth by foreign corporations pro-

vided by section forty-three of chapter sixty-three of the
General Laws in determining the tax leviable on such
corporations under paragraph (2) of section thirty-nine

of said chapter sixty-three shall not be allowed to foreign

corporations or to foreign manufacturing corporations in

respect to dividends so paid in the years nineteen hundred
and thirty-three, nineteen hundred and thirty-four and
nineteen hundred and thirty-five.

Section 10. Every corporation organized under the

laws of this commonwealth, and every corporation doing
business therein, including every banking association

organized under the laws of any state or nation, and every
partnership, association or trust the beneficial interest in

which is represented by transferable shares, doing business

in the commonwealth unless the dividends paid on its

shares are exempt from taxation under said section one of

said chapter sixty-two shall in nineteen hundred and
thirty-four, nineteen hundred and thirty-five and nineteen
hundred and thirty-six file with the commissioner of cor-

porations and taxation, hereinafter called the commissioner,
in such form as he shall prescribe, a complete list of the
names and addresses of its shareholders as of record on
December thirty-first next preceding, or on any other date
satisfactory to the commissioner, or in its discretion, of

such shareholders as are residents of the commonwealth,
together with the number and class of shares held by each
shareholder, and the rate of dividends paid on each class of

stock for said preceding year. The second paragraph of

section thirty-three of said chapter sixty-two shall not
apply to returns relative to shareholders receiving dividends
in the years nineteen hundred and thirty-three, nineteen
hundred and thirty-four and nineteen hundred and thirty-

five.

Section 1L The state treasurer shall, on or before
November twentieth, in the years nineteen hundred and
thirty-four, nineteen hundred and thirty-five and nineteen
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hundred and thirty-six, distrij)ute to the several cities and
towns, in proportion to the amounts of state tax imposed
upon such cities and towns in said years, respectively, the
proceeds of the taxes collected by the commonwealth under
section nine of this act, after deducting a sum sufficient to

reimburse the commonwealth for the expenses incurred in

the collection and distribution of said taxes, and for such of

said taxes as have been refunded under section twenty-
seven of chapter fifty-eight of the General Laws, as ap-
pearing in the Tercentenary Edition thereof, during said

years, together with any interest or costs paid on account
of refunds, which shall be retained by the commonwealth;
provided, that the state treasurer may withhold out of the
amount to which any city or town would otherwise be
entitled as aforesaid so much thereof as is necessary to pay
the principal or interest of any bonds or notes issued by
such city or town under section two and then held by the
commonwealth and remaining unpaid, and thereafter

interest shall be payable only on the balance of such bonds
or notes remaining unpaid. Any amount payable to a
city or town hereunder shall be included by the assessors

thereof as an estimated receipt, and be deducted, in ac-

cordance with the provisions of section twenty-three of

chapter fifty-nine, from the amount required to be raised

by taxation to meet appropriations made in such years for

pubhc welfare, soldiers' benefits and maturing debts, in that
order. Approved July 1, 1933.

Chap.SOS A.N Act relative to the partial payment of local taxes.

Emergency Whereas, The deferred operation of this act would tend
pream e.

^^ defeat its purpose, therefore it is hereby declared to be
an emergency law, necessary for the immediate preservation
of the public convenience.

Be it enacted, etc., as follows:

Section fifty-two of chapter two hundred and fifty-four

of the acts of the current year is hereby made effective as

of July first, nineteen hundred and thirty-three.

Approved July 7, 1933.

Chap.309 An Act relative to the licensing of certain amuse-
ment enterprises to be held on the lord's day at

Emergency
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AMUSEMENT PARKS AND BEACH RESORTS.

Whereas, The deferred operation of this act would tend
to defeat its purpose, therefore it is hereby declared to be
an emergency law, necessary for the immediate preserva-

tion of the public convenience.

Be it enacted, etc., as follows:

Section 1. Chapter one hundred and thirty-six of

the General Laws is hereby amended by striking out sec-

tion four A, inserted by section two of chapter one hundred


