No. 999.

HOUSE

Commcinwcaltl) of iHaosadjusctts.
House

of

Representatives, March 7, 1898.

The committee on Cities, to whom was referred the petition
(with accompanying bill, House, No. 630) of the mayor of
the city of Medford that said city may issue additional bonds
for public building purposes, report the accompanying bill.
For the Committee,
A. H. BURGESS.

CITY OF MEDFORD.
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tfommcmwcaitl) of iflaosadjusctts.
In the Year One Thousand Eight Hundred and Ninety-eight.

AN ACT
To authorize the City of Medford to make
tional Public Building Loan.

an

Addi-

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the

same, as follows
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Section 1. The city of Medford, for the purpose of erecting school houses and engine houses,
may incur indebtedness to an amount not exceeding one hundred and twenty-five thousand dollars,
in addition to the amount heretofore authorized by
law to be incurred by said city for building purposes; and may, from time to time, by a vote
passed in the manner provided by section seven
of chapter twenty-nine of the Public Statutes,
issue and sell bonds or scrip therefor. Said
bonds or scrip shall be designated on the face
thereof Medford Public Building Loan, Act
of 1898,” shall be signed by the mayor and
treasurer and countersigned by the auditor of
said city, shall be payable in periods not exceed“
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16 ing twenty years from the date of issue and shall
17 bear interest at a rate not exceeding four per

18 cent, per annum, payable semi-annually: provided,
19 that the whole amount of such bonds or scrip
20 issued by said city, together with those heretofore
21 authorized to be issued by said city for the same
22 purposes, shall not, in any event, exceed the
23 amount of three hundred and seventy-five thou-24 sand dollars.
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Section 2. The provisions of section two of
chapter one hundred and sixty-seven of the acts
of the year eighteen hundred and ninety-three
shall apply to the indebtedness authorized by this
act, and to bonds or scrip issued under the
authority hereof.
Section 3.

2 passage.

This act shall take effect upon its

