
HOUSE No. 180.

[Bill accompanying the petition of Horatio G. Curtis. Taxation.]

In the Year One Thousand Eight Hundred and Ninety-nine

AN ACT
To prevent the Double Taxation of Owners of Mer-

chandise held as Security for Debts.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section four of chapter eleven of
2 the Public Statutes is hereby amended by adding
3 at the end thereof the following words: “and
4 provided, further, that no taxes shall be assessed
5 upon both borrower and lender in respect the
6 same property,” so as to read as follows:
7 Section 4. Personal estate shall, for the pur-
-8 poses of taxation, include goods, chattels, money
9 and effects, wherever they are, ships and vessels

10 at home or abroad, except as provided in section
11 eight, money at interest, and other debts due the
12 persons to be taxed more than they are indebted
13 or pay interest for, but not including in such
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14 debts, any loan on mortgage of real estate, tax-
-15 able as real estate except the excess of such loan
1(3 above the assessed value of the mortgaged real
17 estate, public stocks and securities, bonds of all
18 railroads, including street railways, stocks in
19 turnpikes, bridges and moneyed corporations
20 within or without the state, the income from an
21 annuity, from ships and vessels engaged in the
22 foreign carrying trade within the meaning of sec-
-23 tion eight, and so much of the income from a pro-
-24 fession, trade or employment as exceeds the sum
25 of two thousand dollars a year, and which has
26 accrued to any person during the year ending on

27 the first day of May in the year in which the tax is
28 assessed; but no income shall be taxed which is
29 derived from property subject to taxation: pro-
-30 vided, that no taxes shall be assessed in city or
31 town for state, county or town purposes upon
32 shares in the capital stock of a corporation organ-
-33 ized or chartered in the Commonwealth paying a

34 tax on its corporate franchises under the pro-
-35 visions of chapter thirteen for any year in which
36 it pays such tax, but such shares shall be taxable
37 to the owners thereof for school district and par-
-38 ish purposes and this proviso shall apply to cor-
-39 porations mentioned in the forty-sixth section of
40 said chapter thirteen; and provided,further, that
41 no taxes shall be assessed upon both borrower
42 and lender in respect the same property.

1 Section 2. This act shall take effect upon its
2 passage.






