
HOUSE No. 358.

[Bill accompanying the petition of George W. Allen. Street Railways.]

In the Year One Thousand Eight Hundred and Ninety-nine.

AN ACT
To regulate Fares on Street Railways.

acted by the Senate and House of Represent
General Court assembled, and by the authority oj

follow

2 five hundred and seventy-eight of the acts of the
3 year eighteen hundred and ninety-eight is hereby
4 amended by striking out ad after “ located” in the
5 third line and “ the report ” in the sixteenth line,
6 and inserting “ may apply to the board of railroad
7 commissioners, who shall, after due notice and
8 hearing of the parties interested, revise and regu-
-9 late the fares established by such company; but

10 such fares shall not, without the consent of such
11 company, be so reduced as to yield, with all other

Commomucdtl) of illassadjusctts.

1 Section 1. Section twenty-three of chapter
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profits derived from operating its road, an income
of less than six per centum upon the then present
value of the road and equipment (exclusive of
the franchise) and other necessary property, and
including also any expenditure made under sec-
tion nineteen of chapter five hundred and
seventy-eight of the acts of eighteen hundred
and ninety-eight” so that the amended section
shall read as follows: “ The board of aldermen of
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21 a city, the selectmen of a town, or fifty legal voters

of a city or town in which a street railway is
located may apply to the board of railroad com-

missioners, who shall, after due notice and hearing
of the parties interested, revise and regulate the
fares established by such company; but such
fares shall not, without the consent of such com-
pany, be so reduced as to yield, with all other
profits derived from operating its road, an income
of less than six per centum upon the then present
value of the road and equipment (exclusive of
the franchise) and other necessary property,
and including also any expenditure made under
section nineteen of chapter five hundred and
seventy-eight of the acts of eighteen hundred
and ninety-eight. The report of the board shall
be final and conclusive for one year.”
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1 Section 2. In estimating the net earnings of
2 such company for the purpose of regulating fares
3 the board shall deduct from the gross income
4 only such amounts for salaries and the general
5 expenses of maintenance and operation of the road
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1899.] 6

6 as in its judgment are just and reasonable; pro-
-7 vided, however, that any state, comity or municipal
8 tax, or interest on bonds or other indebtedness
9 paid by such company shall not be deducted.

10 The purpose of this amendment being to place
11 street railway companies on the same level with
12 competitive business as regards net income.

This act shall take effect on its

HOUSE— No. 328

1 Section
2 passage.




