
HOUSE No. 48
scompanying the petition of Joseph B. Russell, president

ive to the consolidation ot property

ranehises of the Boston Elevated Railway Company and the
End Street Railway Company. Street Railways. January 8,W

In the Year One Thousand Nine Hundred and Nil

AN ACT
Relative to the Consolidation of Properties and Fran-

chises of the Boston Elevated Railway Company and
the West End Street Railway Company.

Be it enacted by the Senate and House of Represent,

and by the authority of fluGeneral Court assemble
a
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10 of seven per cent per annum, and no more ’’, and by
11 inserting in place of said words so stricken out, the
12 following words: The second preferred stock is-
-13 sued under and to carry into effect the provisions
14 of this act, shall be forever entitled in preference
15 and priority over all other stock of said corporation,
16 except said first preferred stock, to semi-annual
17 dividends to be paid out of the net profits of the
18 corporation, on the first days of April and October
19 in each year, which dividends until and including
20 June ten, nineteen hundred and twenty-two, shall
21 he at the rate of seven per cent per annum, and no
22 more, and from and after June ten, nineteen him-
-23 dred and twenty-two, shall be at the rate of eight
24 per cent per annum, and no more, and by insert-
-25 ing after the word “ stock ” in the fifteenth line the
26 words: issued under and to carry into effect the
27 provisions of this act, and by inserting after the
28 word “ stock ” in the twenty-eighth line the
29 words: issued under and to carry into effect the
30 provisions of this act, and by striking out the
31 word “ common ” in the thirty-first line, and insert-
-32 ing in place thereof the words: any other, and
33 by striking out the words “ and the remainder of
34 the assets of the corporation shall be distributed
35 among the holders of the common stock ”, in the
36 thirty-first, thirty-second and thirty-third lines, and
37 by striking out the words “ said common stock ” in
38 the thirty-fifth line, and inserting in place thereof
39 the words: the other stock of said corporation,
40 and by striking out the word “ common ” in the
41 thirty-sixth line, and inserting in place thereof the
42 word: other, so that said section shall read as
43 follows:
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44 Section 2. For the purpose above mentioned the
45 Boston Elevated Railway Company is authorized
46 to increase its capital stock by an amount equal at
47 par to the par value of the capital stock of the West
48 End Street Railway Company outstanding at the
49 time of purchase. Such new stock shall consist of
50 shares of the par value of one hundred dollars
51 each, and shall be divided into first preferred stock
52 and second preferred stock, the par value of the
53 first preferred stock to be equal to the par value of
54 the first preferred stock of the West End Street
55 Railway Company outstanding at the date of pur-
-56 chase, and the par value of the second preferred
57 stock to be equal to the par value of the common
58 stock of the West End Street Railway Company
59 outstanding at the date of purchase. The first pre-
-60 ferred stock issued under and to carry into effect
61 the provisions of this act shall be forever entitled
62 in preference and priority over all other stock of
63 said corporation to semi-annual dividends to be
64 paid out of the net profits of the corporation on the
65 first days of January and July in each year at the
66 rate of eight per cent per annum and no more, which
67 dividends shall be cumulative. The second pre-
-68 ferred stock issued under and to carry into effect
69 the provisions of this act shall be forever entitled in
70 preference and priority over all other stock of said
71 corporation, except said first preferred stock, to
72 semi-annual dividends to be paid out of the net
73 profits of the corporation on the first days of April
74 and October in each year, which dividends until and
75 including June ten, nineteen hundred and twenty-
-76 two shall be at the rate of seven per cent per annum,
77 and no more, and from and after June ten, nineteen
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78 hundred and twenty-two, shall he at the rate of eight
79 per cent per annum, and no more, which dividends
80 shall be cumulative. In case of dissolution or liqui-
-81 dation the holders of said first preferred and second
82 preferred stock issued under and to carry into effect
83 the provisions of this act shall he entitled to the
84 payment of the par value of their shares and all ac-
-85 crued and unpaid dividends before any payment is
86’ made to the holders of any other shares. Said first
87 and second preferred stock shall have the same
88 power of voting and transfer as the other stock of
89 said corporation, and shall be counted with said
90 other stock in all questions of majorities and quo-
-91 rums, but said first preferred stock shall not be en-
-92 titled to participate in any increase or issue of new
93 stock, common or preferred, which may at any time
94 be made by said corporation. Dividends on said
95 first and second preferred stock shall accrue from
96 the dates of the last payment of dividends prior to
97 such purchase on the preferred and common stock
98 respectively of the West End Street Railway Com-
-99 pany.

1 Section 2. Section six of said chapter five hun-
-2 dred and fifty-one is hereby amended by inserting
3 after the word “ additional ”, in the thirty-second
4 line, the word: common, —so as to read as fol-
-5 lows:
6 Section 6. Upon such purchase by the Boston
7 Elevated Railway Company it shall assume and be
8 responsible for all the indebtedness and liabilities
9 of the West End Street Railway Company, and shall

10 in respect to the street railways owned, leased or

11 operated by the Boston Elevated Railway Company
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12 succeed to all the powers, privileges, rights and
13 franchises of the West End Street Railway Com-
-14 pany, including the right to acquire locations, and
15 construct, operate and maintain street railways.
16 It shall, with respect to the street railways ac-
-17 quired from the West End Street Railway Com-
-18 pany be subject to all the duties, obligations, re-
-19 strictions and liabilities of the West End Street
20 Railway Company under the laws existing at the
21 time of the purchase, so far as the same are not in
22 conflict with the provisions of law applicable to
23 street railways owned, leased or operated by the
24 Boston Elevated Railway Company, and it shall in
25 particular with respect to such railways for the
26 period of twenty-five years from the tenth day of
27 June, eighteen hundred and ninety-seven, and no
28 longer, be subject to the provisions of section ten of
29 chapter five hundred of the acts of the year eighteen
30 hundred and ninety-seven.
31 All rights or claims of either the West End Street
32 Railway Company or the Boston Elevated Railway
33 Company, against the other, whether arising out of
34 the lease executed between them on the ninth day
35 of December, eighteen hundred and ninety-seven, or
36 otherwise, as they respectively may be at the time
37 of such purchase, shall be deemd to be satisfied and
38 extinguished by such purchase and sale: provided,
39 however, that the Boston Elevated Railway Com-
-40 pany may, subject to the approval of the board of
41 railroad commissioners, issue additional common
42 stock or bonds, or both, to provide means for pay-
-43 ing for permanent alterations, additions, and im-
-44 provements made in and to the property of the
45 West End Street Railway Company prior to such
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46 purchase, and for which it shall not have been reim-
-47 bursed by the West End Street Railway Company.
48 The Boston Elevated Railway Company shall, in
49 respect of the property, privileges and franchises
50 purchased from the West End Street Railway Com-
-51 pany, he subject to the same exemptions which the
52 West End Street Railway Company or the Boston
53 Elevated Railway Company were subject to in re-

-54 spect thereof prior to such purchase, except that
55 sections seven, sixty-four, sixty-five and sixty-six
56 of part three of chapter four hundred and sixty-
-57 three of the acts of the year nineteen hundred and
58 six shall apply to the Boston Elevated Railway
59 Company in respect of the street railways at any
60 time owned, leased or operated by it.

1 Section 3. This act shall take effect upon its

2 passage.


