
Acts, 1932. — Chap. 150. 151

An Act relative to the deposits made with the Chav. 150
STATE TREASURER BY INSURANCE COMPANIES.

Be it enacted, etc., as follows:

Section 1. Chapter one hundred and seventy-five g. l. 175, § loe,

of the General Laws is hereby amended by striking out a^nended.

section one hundred and six and inserting in place thereof

the following: ^

—

Section 106. A foreign company of the Deposits re-

class designated in the preceding section shall not be ad- to^eign*insur-

mitted and authorized to transact business in the com-
panter'""

monwealth until, besides complying with sections one
hundred and fifty-one and one hundred and fifty-five,

it has satisfied the commissioner that it has made a deposit

with the state treasurer or with the proper board or officer

of some other state of the United States, in exclusive trust

for the benefit and security of all its policyholders in the

United States including obligees of bonds executed by
such company as surety, of an amount not less than one
hundred thousand dollars. Such deposit, if made in this

commonwealth, may be made in the securities and subject

to the limitations specified in sections sixty-three and sixty-

six, or in cash or in such other securities as the commissioner
may approve, and shall not be returned to the company
until it has ceased to transact business in the common-
wealth nor until the commissioner is satisfied that the

company is under no obligation to such policyholders or

obligees in the commonwealth or in any other state of

the United States for whose benefit such deposit was made,
nor until he has given his written consent to such return;

provided, that the commissioner may, in any case, authorize Proviso.

in writing the return to the company of any excess of any
deposit made under this section over the amount required

thereby, if he is satisfied that such return will not be prej-

udicial to the interests of such policyholders or obligees.

Section 2. Section one hundred and fifty-five of said g. l. 175, § 155,

chapter one hundred and seventy-five is hereby amended amended.

by striking out clause First and inserting in place thereof

the following: — First, It has satisfied the commissioner Conditions of

that it has made a deposit with the state treasurer or with f/
admission of

insurance

the proper board or officer of some other state of the
^f™^^"'^^

United States, in exclusive trust for the benefit and security country.'

of all its policyholders and creditors in the United States,

of an amount not less than the amount of capital required

of domestic stock companies by sections forty-eight and
fifty-one, which, if so on deposit in this commonwealth,
shall not be returned to the company, until it has ceased

to transact business in the commonwealth, nor until the
commissioner is satisfied that the company is under no
obligation to policyholders or other persons in this com-
monwealth or in any other state of the United States for

whose benefit such deposit was made, nor until he has
given his written consent to such return; provided, that Proviso.
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the commissioner may, in any case, authorize in writing

the return to the company of any excess of any such deposit

over the amount required by this clause, if he is satisfied

that such return will not be prejudicial to the interests of

its policyholders or creditors. Such deposit may be made
in the securities and subject to the limitations specified

in sections sixty-three and sixty-six, or in cash or such

other securities as the commissioner may approve. An
amount of such deposit equal to the amount of capital

required of domestic stock companies by said sections

forty-eight and fifty-one shall be regarded as the deposit

capital in the company's annual statement under section

twenty-five, and the excess of any such deposit over the

amount required as aforesaid shall not be charged to the

company as a liability for deposit capital.

Section 3. Section one hundred and eighty-five of

said chapter one hundred and seventy-five is hereby
amended by striking out the second paragraph and in-

serting in place thereof the following :
—

The state treasurer may, upon written request of any
domestic company, return to it the whole or any portion

of any deposit held by him on behalf of such company,
if he is satisfied that the deposit or the portion thereof

requested to be returned is subject to no liability and is no
longer required to be held by any provision of law of any
such other state or country or for the purpose of the original

deposit. He shall return to any foreign company the whole

or any portion of any deposit held by him on behalf of

such company, upon the written order of the commissioner.

Section 4. So much of this act as authorizes the return

by the commissioner of insurance to any insurance com-
pany of any excess of its deposit over the amount required

by said section one hundred and six or one hundred and
fifty-five, or corresponding provisions of earlier laws, shall

apply to deposits made before, as well as after, the effective

date hereof. Approved April 11, 1932.

Chap. 151 An Act to provide for further enlarging the mount
TOM STATE RESERVATION.

Be it enacted, etc., as follows:

The Mount Tom state reservation commission is hereby

authorized to acquire by purchase, or by eminent domain
under chapter seventy-nine of the General Laws, such

land adjoining the reservation as the commission may deem
it expedient to acquire; and may, subject to appropriation,

expend from the treasury of the commonwealth for this

purpose a sum not exceeding five hundred dollars. Such
land shall be a part of said reservation and the provisions

of chapter two hundred and sixty-four of the acts of nine-

teen hundred and three shall apply thereto.

Approved April 11, 1932.
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