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AN ACT
Relative to the Taxation of Transfers of Property.

Be it enacted by the Senate
in General Court assembled

and House of Bepresentatit
ithority of thed v
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1 Section four of chapter five hundred and sixty-three

2 of the acts of the year nineteen hundred and seven is
3 hereby amended by striking out the word “personal”,
4 in the thirtieth line of said section, and the entire last

5 sentence of said section be;
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12 bond; bat if legacies or distributive shares are paid
13 within the two years, the taxes thereon shall be payable
14 at the same time. If the probate court, acting under
15 the provisions of section thirteen of chapter one hundred
16 and forty-one of the Revised Laws, has ordered the
17 executor or administrator to retain funds to satisfy a
18 claim of a creditor, the payment of the tax may be sus-
-19 pended by the court to await the disposition of such
20 claim. In all cases where there shall be a grant, devise,
21 descent, or bequest to take effect in possession or come
22 into actual enjoyment after the expiration of one or
23 more life estates or a term of years, the taxes thereon
24 shall be payable by the executors, administrators or
25 trustees in office when such right of possession accrues,
26 or, if there is no such executor, administrator or trustee,
27 by the person or persons so entitled thereto, at the ex-
-28 piration of one year after the date when the right of
29 possession accrues to the person or persons so entitled.
30 If the taxes are not paid when due, interest shall be
31 charged and collected from the time the same became
32 payable. Property of which a decedent died seized or

33 possessed, subject to taxes as aforesaid, in whatever

4 form of investment it may happen to be, and all prop
35 erty acquired in substitution therefor, shall be charged
36 with a lien for all taxes and interest thereon which are

37 or may become due on such property; but said lien
38 shall not affect any property after the same has been
39 sold or disposed of for value by the executors, adminis-
-40 trators or trustees.


