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AN ACT
Relative to Misrepresentations in Life Insurance.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section seventy-four of chapter five
2 hundred seventy-six of the acts of nineteen hundred
3 and seven is hereby amended by adding after the
4 word “ thereof ”, in the tenth line, the following: -

5 Nor shall any such company or agent make any mis-
-6 representation to any person insured in another
7 company for the purpose of inducing or tending to
8 induce such person to lapse, forfeit, or surrender his
9 said insurance in such other company, so as to

10 read as follows: Section 74. No life insurance
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12 no officer, director, solicitor or other agent thereof
13 shall make, issue, circulate or cause to be made,
14 issued or circulated any estimate, illustration, cir-
-15 cular or statement of any sort misrepresenting the
16 terms of any policy issued by it or the benefits or
17 advantages promised thereby, or the dividends or
18 share of the surplus to be received thereon, or shall
19 use any name or title of any policy or class of pol-
-20 icies misrepresenting the true nature thereof. Nor
21 shall any such company or agent make any misrep-
-22 resentation to any person insured in another com-
-23 pany for the purpose of inducing or tending to in-
-24 duce such person to lapse, forfeit, or surrender his
25 said insurance in such other company.
26 No life insurance company transacting business
27 under the provisions of this act shall issue a policy
28 to a resident of this commonwealth which does not
29 bear in bold letters on its face a plain description of
10 the policy, so fully defining its character, including
31 dividend periods and other peculiarities, that the
32 holder thereof shall not be liable to mistake the

nature or scope of the contract.

1 Section 2. This act hall take effect upon its
9 passage


