
HOUSE No. 901

Bill accompanying the petition of G. A. Hibbard, mayor of the
city of Boston, for legislation relative to the returns which corpora-
tions are required to make to the Tax Commissioner. Taxation.
January 26.

an Act
Relative to the Annual Returns which Corporations are re-

quired to make to the Tax Commissioner.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section forty-nine of chapter four hun-
-2 dred and thirty-seven of the acts of the year nine-
-3 teen hundred and three as amended by section one of
4 chapter three hundred and forty-six of the acts of the
5 year nineteen hundred and six is hereby further amended
6 bv striking out the word “ May” in the fourth line of

7 said section and inserting in place thereof the word:
8 —April,—so that said section when amended shall
9 read as follows : Section 49. If a corporation fails to
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10 file its report of condition within thirty days after the

11 date of its annual meeting, or of a final adjournment
12 thereof, or its tax return before the tenth day of April
13 of each year, the commissioner of corporations or the
14 tax commissioner, as the case may be, shall give notice
15 by mail, postage prepaid, to such corporations of its
16 default. If it omits to file such report or return within
17 thirty daj7 s after such notice of default has been given,
IS it shall forfeit to the commonwealth not less than five
19 nor more than ten dollars for each day for fifteen days

20 after the expiration of the said thirty days, and not less
21 than ten nor more than two hundred dollars for each
22 da}7 thereafter during which such default continues, or
23 any other sum, not greater than the maximum penalty
24 or forfeiture, which the court may deem just and equi-
-25 table. If a corporation fails for two successive years to
26 file its annual report of condition, the supreme judicial
27 court, upon application by the commissioner of corpora-
-28 tions, after notice and a hearing, may decree a dissolu-
-29 tion of the corporation.

1 Section 2. This act shall take effect upon its passage.


