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AN ACT
To authorize the City of Medford to make an Additional

Loan for Constructing Sewers.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows:
1 Section 1. The city of Medford, for the purpose of
2 paying the necessary expenses and liabilities incurred
3 under acts of eighteen hundred and ninety-three, chapter
4 one hundred and eighty entitled “ An Act to authorize
5 the city of Medford to construct a system of sewerage
6 and to provide payment therefor,” in addition to those
7 expenses and liabilities already incurred under authority
8 of said act, may incur indebtedness and may issue from
9 time to time as may be required therefor, bonds, notei

10 or scrip to an amount not exceeding fifty thousand dol
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11 lars, and the debt and loan issued therefor shall not be

12 considered or reckoned in determining the authorized
13 limit of indebtedness of said city under the provisions of
14 section three of chapter twenty-seven of the Revised
15 Laws, and of acts in amendment thereof or supplemen-
-16 tary thereto. Such bonds, notes or scrip shall bear on
17 their face the words, Medford Sewerage Loan, shall be
18 payable within such periods not exceeding thirty years
19 from the issuing of such bonds, notes or scrip respect-
-20 ively, and shall bear interest payable semi-annually at
21 such rate, not exceeding four per centum per annum as
22 the mayor and board of aldermen of said city of Medford
23 may determine. Such bonds, notes or scrip shall be
24 signed by the mayor and the treasurer of said city and
25 shallbe countersigned by its auditor. The said city may
26 sell such securities or any part thereof from time to time
27 at public or private sale, provided that they shall not be
28 sold for less than the par value thereof; the proceeds
29 thereof shall be retained in the treasury, and the treas-
-30 urer shall pay therefrom the expenses incurred for the
31 purposes aforesaid, but the premiums, if any, received
32 on the sale thereof, shall be paid over to the board of
33 sinking fund commissioners and be placed in the sinking
34 fund of said city created for the payment of the loan
35 herein authorized.

1 Section 2. This act shall take effect upon its passage.


