
Acts, 1932. — Chaps. 291, 292. 401

An Act authorizing the reinstatement of morris a. (JJku) 291
skold as a member of the fire department of the
city of cambridge.

Be it enacted, etc., as follows:

Section 1. ]\Iorris A. Skold, a former member of the
fire department of the city of Cambridge who was suspended
therefrom on November ninth, nineteen hundred and
twent3'-five, may be reinstated in said department without
further examination.
Section 2. This act shall take effect upon its acceptance

during the current year by vote of the city council of said

city, subject to the provisions of its charter, but not other-

wise.

{This hill, returned by the governor to the house of rep-

resentatives, the branch in which it originated, with his objec-

tions thereto, was passed by the house of representatives,

June 6, 1932, and, in concwrence, by the senate, June 7,

1932, the objections of the governor notwithstanding, in the

manner prescribed by the constitution; and thereby has ^Hhe

force of a law".)
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Chap.292An Act relative to the withdrawal of shares in co-
operative BANKS AND TO THE BORROWING POWERS OF
SUCH CORPORATIONS.

Whereas, The deferred operation of this act would tend Emergency

to defeat its purpose, therefore it is hereby declared to be preamble.

an emergency law, necessary for the immediate preservation
of the public convenience.

Be it enacted, etc., as follows:

Section 1. Chapter one hundred and seventy of the g.l. i7o, §i6,

General Laws is hereby amended by striking out section amended.

sixteen and inserting in place thereof the following :
—

Section 16. A shareholder, upon giving thirty days' withdrawal

written notice to the treasurer of his intention so to do, °o.o^fe7ative

may withdraw unmatured shares not pledged for real estate banks.

loans and, upon giving ninety days' written notice to the

treasurer of his intention so to do, may withdraw matured
or paid-up shares, but the treasurer may waive such a
notice, in his discretion, under such restrictions as may be
imposed by the board of directors. Such shareholder shall

be paid the balance remaining after deducting from the
amount then standing to the credit of the shares all fines,

any other charges legall}^ incurred, and such part of the
profits credited thereto, as the by-laws may prescribe.

All withdrawals shall be paid in order of the expiration

of the notices thereof. The directors may at any time order
that not more than one half of the then cash on hand and
in banks and one half of the funds received thereafter


