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By Mr. Backman, a petition of Jack H. Backman, Samuel Harmon and
Irving Fishman for legislation to authorize co-operative banks to invest
in bonds of the State of Israel. Banks and Banking.
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In the Year One Thousand Nine Hundred and Seventy-One.

An Act authorizing co-operative banks to invest in bonds of
THE STATE OF ISRAEL.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Subsection 7of section 26 of chapter 170 of the General
2 Laws is hereby amended by striking out the first sentence,
3 as appearing in section 1 of chapter 371 of the acts of 1950,
4 and inserting in place thereof the following sentence: In
5 such other loans on or in relation to real estate and in such
6 other investments in interest bearing securities, including
7 bonds of the State of Israel, to such extent and subject to such
8 conditions and limitations as may be authorized by the com-
9 missioner pursuant to the following provisions: Upon appli-

-10 cation by twenty-five such corporations to The Co-operative
11 Central Bank, submitted in such form and under such regula-
-12 tions as its directors may require, requesting authority for co-
-13 operative banks to invest their funds in any loans or invest-
-14 ments not otherwise authorized for investment by this chapter

# 15 or by general or special law, said directors may request the
16 commissioner, in such form and under such regulations as he
17 may require, in his discretion, to authorize co-operative banks,
18 notwithstanding any other provisions of this chapter or of
19 general or special law, to invest their funds in any such loans
20 or investments.




