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By Mr. Aylmer, a petition of John F. Aylmer for legislation to provide
equity determination, and subsequent distribution of capital assets of a
regional school district to member towns thereof where necessary. Edu-
cation.

GTiyp (Commmuitralth of fHassadnurrtts

In the Year One Thousand Nine Hundred and Seventy-One.

An Act providing equity determination, and subsequent dis-
tribution OF CAPITAL ASSETS OF A REGIONAL SCHOOL DISTRICT TO
MEMBER TOWNS THEREOF, WHERE NECESSARY.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of thesame, as follows:

1 1. In the event that a member town draws from any re-
-2 gional school district, or if any regional school district dis-
-3 solves for any reason, the distribution of equity shall be
4 determined in the followingmanner:
5 A. The regional school district for this purpose shall be
6 considered a “corporation” with the member towns con-
7 sidered to be “stockholders”.
8 B. The regional school district shall issue to its stock-
-9 holders, in its capacity as the corporation, one share of

10 “stock” for each one hundred thousand dollars (principal
11 and interest) contributed to the regional school district
12 for construction purposes.
13 C. The regional school district shall also issue “stock” to
14 the member “stockholder” towns who contribute land
15 or other real property to the regional school district.
16 The value of the aforementioned real property shall be
17 determined by the average appraisal of value submitted
18 by three qualified appraisers, one being appointed by
19 the contributing member town, one being appointed by
20 the remaining district towns and the third to be mutually
21 agreed on by both.
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22 Stock issued to a member town for real estate contribution
23 shall be issued in the following manner: one share for each
24 one hundred thousand dollars worth of property value as ap-
-25 praised in the aforementioned manner.praised in the aforementioned manner.

26 2. In the event that a member town withdraws from a re-
27 gional school district the distribution of the capital assets
28 shall be determined and the compensation to the withdrawing
29 town shall be effected in the following manner:
30 A. The capital assets of the regional school district be ap-
31 praised and their respective market values determined.
32 The appraisal to be conducted in the manner afore-
33 mentioned, by three appraisers; one appointed by the
34 withdrawing member town, one appointed by the re-
35 maining member towns and the third to be mutually
36 agreed upon by both. The average value to the assigned
37 three appraisers shall be so considered as the total value
38 of the capital assets of the regional school district. The
39 total capital assets so determined, divided by the total
40 number of “shares” so issued will determine the value
41 per share.
42 B. The withdrawing member town shall be compensated
43 on the basis of the value per share, multiplied by the
44 number of shares issued to said withdrawing town. The
45 method and frequency of compensation shall be deter-
46 mined by majority vote of the member towns in the
47 district including the withdrawing town.
48 3. In the event a regional school district is subsequently
49 dissolved by its member towns, the capital assets so determined
50 by the aforementioned section three A shall be sold and the
51 net proceeds shall be distributed to the member towns in pro-
52 portion to the “shares” of stock held by each member town.


